TOBAPUCTBO 3 OBMEKEHOIO BIJINOBIJTAJIBHICTIO «KAP IHBECT YKPAIHA»
[pumiTkn 10 npoMizkHOI piHAHCOBOI 3BITHOCTI 32 3BiTHMII piK,
skui 3akinuuses 31 rpyans 2020 poxy.
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JlocsrHeHHsT eKOHOMIYHUX 1 COIiajbHUX PE3yIbTATIB Ta OJlepKaHHs IPUOYTKY Bij
HaJIaHH$ MTOCIIYT.

OcHOBHA Mera IisUIbHOCTI

Haganmus mocayr: ¢GiHaHCOBOrO J3WHTY, HAJaHHS B OPEHAY aBTOMOOLUIIB i
JIETKOBUX ABTOTPAHCIIOPTHUX 3aco0iB, HAJaHHS B OPEHJY BaHTAXHUX
aBTOMOOLTIB, HAAHHA B OPEHNIy M EKCIUTyaTaIlil0 BJIACHOTO YH OPEHI0BAHOIO
HEPYXOMOro MaliHa, JIOCIIi/PKEHHsI KOH FOKTYPH PUHKY Ta BUSBJICHHS TPOMaJICHKOT
JTYMKH, KOHCYJIbTYBaHHSI 3 IUTAHh KOMEPIIIHHOT JIISUTbHOCTI M KepyBaHHSI.

[Ipenmer misabHOCTI

- pinancoswmii nizuaT (KBEJ] 64.91);

- HaJIaHHS B OPEHJY ¥ EeKCIUTyaTallil0 BIACHOI'O YH OPEHJIOBAHOTO HEPYXOMOTO
Mmaiina (KBE]] 68.20);

- KoHcynbTyBaHHs 3 MUTaHb KOMepIiiHOI aisutbHoCTI # KepyBanus (KBE]] 70:22);
Bumn nisieHOCTI - JlocnmimkeHHsT KOH IOKTYpH PUHKY Ta BUSBIECHHS TpoManchkoi nymku (KBE]]
73.20);

- HaJaHHS B OPEHIYy aBTOMOOLIB 1 JIETKOBHX aBTOTpaHcHopTHUX 3aco0iB (KBE/]
77.11);

- HaJlaHHs B opeHy BaHTaxkHUX aBToMo0uTiB (KBEJ] 77.12)..

TOBAPUCTBO «KAPIHBECT €BPOIIA», sxe 3HaXOOMTLCSI 3a TaKoOIO
azapecoro: 47 6yneBap Bikrop I'toro, 06000 HIIIIIA (47 Boulevard Victor Hugo,
06000 Nice), 3apeectpoBane B Peectpi koMepcanTiB i ToBapucts M. HILIIIA 3a

[lepenik yuacHHKIB Ha ATy
CKIafgaHHs (iHAHCOBOI

3pITHOCTL HOMepoM 853595999
3aKOHOMABCTBO 1 HOPMATHBHI JOKYMEHTH, SIKi BIUIMBAIOTb HAa EKOHOMIYHY
CUTyallilo B YKpaiHi, € TmpeIMeToM YacTUX 3MiH, TOMY aKTHBH H omeparii
Exonomiune cepenoBwuiie ToBaprucTBa MOXKYTh HapaXaTHUCSl HA PU3UK Y pPasi MOTIpLIEHHS MOJMITUYHOI 1
yHKIIOHYBaHHS €KOHOMIYHOI CHTYyaIlii y 3B’S3Ky 3 MPOBEIEHHIM aHTHUTEPOPUCTUIHOI Omepartii y
Ti/INPHEMCTBA Jloneupkiii Ta JIyranchbkiii 007acTAX a TaKOX IIOMIMPEHHS MaHmeMii

kopoHasipycHoi iHpeknii COVID-19 B YkpaiHi Ta cBiTi.

Exonomiune cepedosunie pynkuionyeanns Tosapucmea:

3aKOHOAABCTBO i HOPMATHBHI JOKYMEHTH, SIKi BIUIMBAIOTh HA EKOHOMIUHY CHTYallil0 B YKpaiHi, € IPeAMETOM
4acTUX 3MiH, TOMY aKTUBHU H onepauii ToBaprucTBa MOXYTh Hapa)KaTUCS HA PU3MK Y pa3i HOTipIIEHHS MOJITUYHO] 1
eKOHOMIYHOT CHTyalil y 3B’S3Ky 3 IPOBEICHHSIM aHTUTepopucTHuYHOi omepauii y Honeupkid Ta Jlyrancwkiit
005acTax a TakoXX NOIIMpPeHHs nanzaemii kopoHasipycHoi iH¢ekuii COVID-19 B Ykpaini ta ciri. ToBapucTtso
3IIMCHIOE CBOIO AisIBHICTH Ha TepuTopil Ykpainu. Cranax BipyCHOro 3aXBOpIoBaHHs - KopoHaBipycy SARS-CoV-
2 (mam — COVID-19) 6yno Bu3Hano nanzemiero B 6epesHi 2020 p. Ceiroe mommpenass COVID-19 ctBopuio
3Ha4YHy MIHJIMBICTh, HEBHU3HAYEHICTh Ta €KOHOMiuHe majiHHsa npotsrom 2020 poky. [lanmemis mpussena 1o
LIMPOKOMACIITAOHOI0 HEraTWBHOI'O BIUIMBY Ha CBITOBY €KOHOMIKY 1 iCHy€ 3HayHa HEBHU3HAUYEHICTh LIOAO TOIO,
Hackiibku COVID-19 npomoBXuTh MOIMPIOBATUCH, @ TAKOXK MPO MACIITa0M Ta TPUBANICTb YPSAOBUX Ta 1HIIMX
3axO/iB, HANpPaBJICHUX Ha YIOBUIbHEHHS IMOLIMPEHHS BipyCy, TaKUX K KapaHTHH, JOMAIIHIA PeXHUM, JIOKIayH,
TOLLLO.



ToBapucTBO BXKHMBa€ KOHKPETHI 3aX0/AW 115 3a0e3MedeHHs 30poB'a Ta Oe3MeKu CBOiX MpauiBHUKIB. Ha maty
BUITycKy I1i€i ¢inancoBoi 3BiTHOCTI BB COVID-19 Ha gmisibHicTs ToBapucTBa He OyB cyTTeBUM. KepiBHUIITBO
MPOOBXKYE peryisipHo BincmiakoByatu BiiuB COVID-19, a came Hioro moreHIiiHuiA BILIMB Ha (piHAHCOBHIA CTaH,
pe3yNbTaTH JisUTBHOCTI, TPOIIOBI MMOTOKH, 3HEL[IHEHHS aKTHBIB Ta MJIATOCIIPOMOXKHICTh KOHTPAreHTIB.

Kinnesuii BrumB COVID-19 Oyne 3anexaTu Bi MaiiOyTHIX MOIMA, BKIIOYAOUH, CEPEJI IHIIIOTO, Bifl KIHI[EBOTO
reorpa)iyHOr0 MOMIMPEHHSI Ta THKKOCTI BipyCy, HACHIAKIB YPAOOBUX Ta IHIIMX 3aXOMiB, CHPSIMOBaHUX Ha
3arno0iraHHsl MOUIMPEHHS BIpyCy, pPO3poOKHM e(peKTHBHUX METOAIB JIKYBaHHS, TPUBAJOCTI cmajaxy, i, sKi
B)KHBAIOTH YPSIIOBI OpraHy, 3aMOBHHUKH, TIOCTa4aJIbHAKHY Ta iHIII TPETi CTOPOHH, HASIBHOCTI pOO0OYOT CHIIH, TEPMiHIB
Ta CTYINEHIO BiTHOBJIEHHS HOPMAJIbHUX EKOHOMIYHUX Ta OMepamiiHuX YMOB.

VY 3B’S13Ky 3 HEMOXKJIMBICTIO TIepen0aynTy 4eproBicTe pedopM, BCi aHTUKPHU30BI 3aX0OAW ypsay 1 3aX0u 3
E€KOHOMIYHOTO BiJJHOBJICHHS, HEMOKJIMBO JOCTOBIPHO OLIHUTH €(EKT BIUIMBY MOTOYHOI €KOHOMIUHOI CHUTYyaIii Ha
¢inancoBuii ctan TopapuctBa. KepiBHUIITBO He MOXKE NependayuTH BCi TEHACHINI, SIKI MOTJIM O BIUTMHYTH Ha
PO3BHTOK E€KOHOMIYHOT'O CEPEJOBHUINA, a TAKOX Te, SKUH BIJIMB BOHM MOXYTh MaTd Ha (iHAHCOBE CTAaHOBHUIIIEC
Toapucta. [Ipore KepiBHUILITBO BIICBHEHE, [0 B CUTYAIIii, 1[0 CKJIaJacs, BOHO BKUBA€ BCIX HEOOXITHUX 3aXO0JliB
JUIst 3a0e31edeHHst cTablIbHOCTI Ta OAAJBIIOr0 PO3BUTKY ToBapHcTBa.

2. TMPUHIIUI IPEJCTABJIEHHSI ®ITHAHCOBOI 3BITHOCTI.

Jlana ¢iHaHCOBa 3BITHICTh MIJATOTOBJICHA Yy BIAMOBIAHOCTI 10 MDKHApPOAHMUX CTaHIAPTIB (hiHAHCOBOL
3BITHOCTI.

KonmenTyansHo0 OCHOBOIO (hiHAHCOBOI 3BITHOCTI TOBaprcTBa 3a 3BITHUH PiK, IO 3aKkiHYMBCA 31 TpymHs
2020 poky, € MixHapoaHi cranaapté ¢inancoBoi 3BiTHocTi (MC®3), Brirouatoun MiKHApOAHI CTaHAAPTH
oyxranrepcbkoro 00iiky (MCBO) ta Taymauenus (KTM®3, I1KT), Bunani Pagoro 3 Mi>kHapoIHUX CTaHAAPTIB
oyxranrepcbkoro oomiky (PMCBO), B penakuii ynnHii Ha 01 ciuds 2020 poky, 1mo odiiifHO ONPHUIIIOIHEHHI Ha
BeO-caiiti MiHicTepcTBa (hiHaHCIB YKpaiHH.

[MinroroBnena ToBapucTBoM (hiHAHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-sIKMX 3aCTEPEKEHb BINIOBIIa€ BCIM
BuMoram ynHHNX MC®3 3 BpaxyBanHsM 3miH, BHeceHuX PMCBO cranom Ha 01 ciunst 2020 poky, 1oTpuMaHHS
SKUX 3abe3rneuye JOCTOBipHE MoJaHHs iH(popmaiii B (iHAHCOBIA 3BITHOCTI, a came, JIOPEYHOI, JOCTOBIpHOI,
3icTaBHOI Ta 3p03yMLIOI iH(popMaIIii.

Ipu dopmyBanHi GiHaHCOBOI 3BiTHOCTI TOBapHCTBO KepPyBaloCs TaKOXX BHMOTaMH HalllOHAJIbHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IOJ0 OpraHizamii 1 BEIEHHS OYyXTalTepChKOTO OO0JIKYy Ta CKIaTaHHS
(hiHaHCOBOI 3BITHOCTI B YKpaiHi, SKi HE TpoTHUpidaTh BuMoram MC®3.

ToBapucTBO He Mae HaMipiB JIKBiAyBaTHCS a00 MPUIMTUHUTH IiSUTBHICTh, HEBU3HAYEHOCTI MO0 TOMIH 9n
YMOB, SIKIi MOXKYTh CIPHYMHUTH 3HAYHUN CYMHIB IMOMO 3AaTHOCTI ToBapucTBa MPOIOBXKYBAaTH OisUIBHICTH Ha
OesmepepBHi OCHOBI Hemae. Ll ¢iHaHcoBa 3BITHICTH BimoOpa)ka€ MOTOYHY OLIHKY (CYIDKEHHS) KepiBHHIITBA
CTOCOBHO MOXKITMBOTO BIIMBY €eKOHOMIYHUX YMOB Ha orepailii Ta (hiHaHCOBe mookeHHs ToBaprucTBa Ta He MICTUTh
OyIb-IKNX KOPWUTYBaHb BiMOOpa)keHHX cyM, iKki Oymm O HeoOXximHi, sikOm ToBapucTBO Oyn0 HECIIPOMOKHUM
MIPOAOBXKYBATH CBOIO HisUTHHICTH Ta PEATi30BYBAJIO CBOi AKTHBU HE B XO/Ii 3BUYaWHOI MisUTBHOCTI. MaiOyTHI yMOBH
MOXYTh BIAPI3HATHCS BiA OIIHOK KepiBHUITBA. [ana ¢iHaHCOBa 3BITHICTh HE BKIIOYA€E HISKUX KOPHUTYBaHb, SIKi
Mo O MaTé Miclie SIK pe3yJIbTaT Takoi HeBH3HadeHOCTi. [Ipo Taki kopuryBaHHsS Oy/e IMOBIIOMIIEHO SKIIIO BOHH
CTaHyTh BIIOMHMH i iX OyJie MOXKITUBO OIIHHUTH.

Buxons4u 3 BUIIeBHKIIaI€HOT0, KEPIBHUIITBO BBAXKAE OOTPYHTOBAHHMM CKJIAJJAaHHS I1i€l (hiHAHCOBOT 3BITHOCT 1
Ha OCHOBI TPUITYIIEHHs, MO0 TOBAapHUCTBO € OpraHi3ali€ro, 34aTHOI TPOJOBXKYBATH CBOIO MiSUTGHICTH Ha

OesmepepBHill OCHOBI.

[ata 3aTBepaKEeHHA 24.02.2021 poky.

(hiHaHCOBOI 3BITHOCTI 10

BUITYCKY

3BiTHUI IEpion 2020 pik, To6to nepiox 01 ciuns o 31 rpyans 2020 poky.

(hiHaHCOBOI 3BITHOCTI

Baitora 3BiTHOCTI diHaHCcOBa 3BITHICTh CKJIa/ICHA Y IPOLIOBiH oAMHULI YKpaiHu — IpUBHI.

OnunHnis BUMipy THC. TPH.

InenTudikaris [IpencraBnenHss QiHAHCOBOiI 3BITHOCTI 3arajbHOrO TPHU3HAYEHHS: HAJAHHS
(inaHCcOBOT 3BITHOCTI iHpopMarii npo QiHAHCOBUH CTaH pe3yNabTaTIB AISIIBHOCTI, PO PyX TPOIIOBHX

KOILITIB MiANPUEMCTB, sIKA € KOPHCHOIO ISl IIMPOKOrO KOJa KOPUCTYBAdiB INpH
MPUHHATTI EKOHOMIYHUX PillICHb.

dinaHCOBa 3BITHICTH B KepiBauurso Tosapucrtsa y BignosinHocti 1o MCBO 29 «®inancoa 3BiTHICTh B
YMOBaX rimepisgusiuii yMOBax Tinepinduisnii», npoaHanizyBajo HACTYIIHI KpHUTeEpii:
(MCBO 29) a) OCHOBHAa Maca HacelleHHs Biijae mepeBary 30epeKeHHIO CBOIX LIHHOCTEH y

(hopMi HEMOHETapHUX aKTUBIB a00 Yy BIAHOCHO CTaOLIBbHIM IHO3EMHIA BaIIOTI.




CyMmu, yTpuMyBaHi B HaliOHAJIbHId BalIOTi, HEralHO iHBECTYIOTBCS IS
30epexeHHsI KyMiBeIbHOT CIIPOMOKHOCTI;

0) ocHOBHA Maca HaceJIeHHsI PO3TJIsIIa€ TPOIIOB] CyMH HE B HalliOHATBHIN TPOLIOBiii
OJIMHUIN, a Yy BIHOCHO CTaOUIbHIN iHO3eMHIN BamoTi. [[iHM MOXYyTh TaKoXK
HaBOAWTHUCS B IIii BaJIOTI;

B) IPOJaXK Ta MpuAOaHHS HA YMOBAX BIACTPOUYKH IUIATEKY 3AIHCHIOETHCA 3a IIIHAMH,
sIKI KOMIIEHCYIOTh OYIKyBaHy BTparTy KyHiBEIbHOI CHPOMOXHOCTI MPOTSITOM
MIEPioy BIJACTPOUKH IUIATEKY, HABITh SKIIO IIEH CTPOK € KOPOTKUM;

I') BIICOTKOBI CTaBKH, 3ap00iTHA TIaTa Ta I[iHYU IHJCKCYIOThCS 3TIHO 1HICKCY I1iH;
I) KYMYJSITUBHHUH piBeHb iH(IAUIT 3a Tpupiuyauii nepioa Habmmwkaetses 10 100%
a0o0 TIEPEBUIIIYE 1IeH PIBEHb.

BpaxoByroun odimitini  gaHi  JlepkaBHOI  CIYy:KOM CTaTUCTHKH Y KpaiHw,
KyMYJISITUBHHN piBeHb iHQIIALIT 32 TpUpiuHui niepiox, sxmodaroun 2018, 2019 ta
2020 poxkwu, cknas 20,01689 %.

3rifHo 3 odiniiHUMU TaHUMH J{epKaBHOT CITy»KOM CTaTUCTUKY 1HQJIALIS 32 OCTaHH1
TPU POKH € TAKOKO:

2018 pix — 109,8 %; 2019 pik — 104,1 %; 2020 pix — 105,0 %.

3Ha4YeHHS! KyMYJISATUBHOTO PiBHS 1HQIAIIT CTAHOBHTS:

(109,8%/100 * 104,1%/100*105,0%/100)*100 — 100 = 20,01689 %

Kepisaunteo ToBapucTBa NpHHAHANO pIMIEHHS HE 3aCTOCOBYBATH TPOLEAYPY
KOPUT'YBaHHS MTOKa3HHUKIB, TaK SIK BBa)Ka€, 10 BIUIMB IepepaxyHKy Ha (iHAHCOBY
3BITHICTB OYyJIe HECYTTEBHM.

[TpuHIUIIH BETCHHS Byxrantepcbkiii 00Jik BEIeThCS Y BIINOBIIHOCTI 10 3aKOHOAABCTBAa Y KpaiHH.
Oyxranrepcbkoro o0miky | dMiHaHCOBA 3BITHICTb, SIKa MIPEACTABIICHA, CKIIaZieHa BiAMOBiAHO 10 MC®3,

3. TPUHIIUIIA OBJIKOBOI IMMOJITHKH.

Opranizamis i Meromonoris 6Gyxranrepcbkoro o6niky TOB «KAP THBECT YKPAIHA» s3niiicHroeThCs
BIANOBIIHO 10 Haka3y «I[Ipo opraHizalito OyxraaTepcbkoro o0iiky Ta 00ikoBoi mosituku» Nel-OIl Big 02.08.2019
p., sIKa copMOBaHa BiAMIOBITHO O BUMOT MIKHAPOTHUX CTAaHIAPTIB (hiHAHCOBOI 3BITHOCTI.

OcHosHni npunyunu 00.1iK080i NOJIMUKU.

Benennst OyxranTepchbkoro OONiKy Ta CKIAQAaHHA (IHAHCOBUX 3BITIB 3IIMCHIOETBCA 3 JOTPUMAHHIM
MIPUHIIAIIB 00a9HOCTI, TTOBHOTO BHCBITJIICHHS, ITOCIIJOBHOCTI, O€3MepepBHOCTI, HApaxXyBaHHA Ta BIAMOBIIHOCTI
JOXOIB 1 BUTPAT, IPEBAIIOBAHHS CYTHOCTI Ha (hOPMOTO, IEPIOAUIHOCTI.

[Ipu BimoOpaskeHHi B OyxranTepchkoMy 00Ky TOCITOAapCHKUX OMepalliil i moaiid HeoOXiqHO 3aCTOCOBYBATH
HOPMH CHCTEMH MDKHapOOHHX CTaHAapTiB Oyxramtepchkoro o6miky (MCBO) Ta MDKHapOTHUX CTaHAAPTIB
(hinarcoBoi 3BiTHOCTI (MCD3).

OcHosu oyinKu, 3acCmoco8ana npu cKiadanti QiHancoeoi 36imHocmi

s dinancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI.

Ob6nikosi nonimuxu

OOmiKOB1 TONMITHKK - KOHKPETHI NMPUHIUIA, OCHOBH, IOMOBJIEHOCTI, NMpaBWiIa Ta MPAaKTHKA, 3aCTOCOBaHI
Cy0'eKTOM rocronaproBaHHs IIPH CKIIaJaHHI Ta ToJaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®D3 HAaBOAUTH OOTIKOBI MTONITHKH,
siki, 3a BucHOBKOM PMCBO, nmawTh 3MOry ckiactd Taky (piHAHCOBY 3BITHICTh, SKa MICTHTHME IOpPEYHY Ta
JOCTOBIpHY iH(OpMAIIiIO PO OTepallii, 1HIII MOl Ta yMOBH, IO IKUX BOHU 3aCTOCOBYIOTHCS. Taki IMOITHKY HE CITif
3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

O6mnikoBa nomituka ToBapucTBa po3poOiieHa Ta 3aTBEpIKeHa KepiBHULUTBOM ToBapucTBa BiANOBIIHO A0
BuMor MCBO 8 «O0J11K0B1 MOJITHKH, 3MIHK B 00JIIKOBUX OLIIHKAX Ta MOMHUJIKH» Ta IHIIKX YHHHIX MC®3.

ToBapucTBO 00Hpae Ta 32aCTOCOBYE CBOi O0JIIKOBI TTOJIITUKY TIOCTITOBHO JUTSI TOAIOHUX OIepartii, iHIMX Mol
abo ymoB, skuo MC®3 koHKpeTHO He BUMarae abo He J103BOJII€ BU3HAYEHHs KaTeropii craTed, Ui SKUX iHIII
MIOJIITUKU MOXYTh OYTH TOPEUHUMH.

MC®D3, nputinami cmanom na 31.12.2020 poxy epexmuena dama aKux He Hacmand

MC®3 9 «Dinancosi inctpymeHnT», MCBO 39 «®inancosi iHcTpymenTu: BusHanns ta ouinka», MCD3 7
«®Dinancosi iHcTpyMeHTH: Poskputts indopmaniin, MCD3 4 «Ctpaxosi koHTpaktu» Ta MCD3 16 «Operna». Y
ceprai 2020 poky Paga 3 MC®3 B pamkax Pedopmu IBOR omy6rikyBasna nomnpaBku, 110 JOMOBHIOIOTH BUITYILEHI y
2019 poui Ta 30cepeKyIOTh yBary Ha Hacmigkax pedopmu 0a30BOro piBHSI MPOLIEHTHHUX CTaBOK Ha (iHAHCOBIii
3BiTHOCTI ToBapucTB, $Ki BHUHHMKAIOTH, KOJHM, HANpuKiIad, O0a30BHH IOKa3HUK HPOLEHTHOI CTaBKH, SKHH
BHUKOPUCTOBYETHCS [UIsl OOYMCIIEHHS MPOLEHTIB 3a (piHAHCOBUM aKTHBOM 3aMiHEHO allbTEPHATUBHOIO 0a30BOIO
craBkoto. [lonpaBku 10 ¢asu 2 po3rasAaoTh NUTAHHS, SIKI MOXYTh BIUIMHYTH Ha (piHAHCOBY 3BITHICTH HiX yac
pedopmMu 6a30BOrO piBHS MPOIICHTHUX CTABOK, BKJIIOUAIOYM HACHTIIKK 3MiH JIOTOBIPHMX TPOIIOBUX IOTOKIB a00
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BIJTHOCHH X€KYBaHHS, 10 BHHUKAIOTh BHACTIJOK 3aMiHU 0a30BOT0 PiBHs MPOLEHTHOI CTABKH. 3 AJIbTEPHATUBHOIO
6a3oBoto craBkoro. Ha erami 2 cBoro mpoekTy Paja BHecsia 3MiHM 0 BUMOT 3a3HaY€HUX CTAHJIAPTIB, 110 CTOCYIOTHCS:
3MIiHU JIOTOBIpHUX TPOIIOBUX MOTOKIB — ToBapucTBaM He AOBENETHCS MPHUNUHATH BU3HAHHS a00 KOPHUTYBaTh
0aslaHCOBY BapTiCTh (hiHAHCOBUX IHCTPYMEHTIB JIJIS 3MiH, 10 BUMArarThCs peOPMOIO, a 3aMiCTh ILOTO OHOBUTH
e(eKTUBHY TIPOIICHTHY CTaBKY, 100 BilOOPa3uTH 3MiHYy J0 allbTEPHATUBHOI 0a30BOi CTaBKH; OOJIK XEIKyBaHHS -
ToBapucTBaM He JOBEAETHCS MPUIHHATH O0JIIK X eKYBAHHs BUKIIOUYHO TOMY, 1110 BOHH BHOCHTD 3MiHH, IKi BUMAarae
pedopma, SKIIO XeIKyBaHHS BIANOBIZA€ IHIIUM KpUTepisiM OONIKY XeMKyBaHHS; 1 PO3KPUTTS iHQopMamii —
ToBapucTBa He MOBUHHI OyAyTh pO3KpHUBATH iH(OPMAIIiIO TPO HOBI PU3WKH, 10 BUHUKAIOTH BHACIIAOK pedopmu,
Ta MPO Te, K BOHU YIPABIISIOTH IEPEX0JI0M JI0 aJIbTePHATUBHUX CTaBOK. [TonpaBku 10 @a3u 2 MOMMPIOIOTHCS JTUIIIE
Ha 3MiHH, SIKi BUMarae pegopma 0a30BOro piBHs MPOLEHTHUX CTaBOK 10 (hIHAHCOBUX IHCTPYMEHTIB Ta BiTHOCHH
xemxkyBanHs. Epexkrupna nata 01.01.2021p., 103B0OJICHO JOCTPOKOBE 3aCTOCYBAHHS.

MCBO 16 «OcHoBHi 3acobu». [TompaBku 3a00poHst0Th ToBapuCTBaM BUPAaXOBYBAaTH 3 BAPTOCTI OCHOBHHUX
3ac0o0iB CyMH, OTPUMaHI BiJ] peaizallii BUpOOICHUX MPEAMETIB, KO TOBapUCTBO rOTY€E aKTHB JIO HOro I[LIbOBOrO
BuKopuctaHHs. Hatomicte ToBaprucTBO BM3HAE TakKi HAAXOMXKEHHS Bifl MPOAAXyY Ta MOB'SI3aHi 3 HUIMU BHTPATH Y
npuOyTKy abo 30uTKy. EdhextrBra qata 01.01.2022p., 103B0JIEHO JOCTPOKOBE 3aCTOCYBaHHSI.

MCBO 37 «3abe3neuenns, HerepenoadeHi 30008’ 13aHHS Ta HellepeadadeHi akTHBWy». [[onmpaBKy yTOYHIOIOTH,
0 «BHTPATH Ha BUKOHAHHSI JIOTOBOPY» SIBJISIOTH COOOI0 BUTPATH, OE3MOCEPETHBO TOB'sI3aHi 3 JIOTOBOPOM - TOOTO
a00 J0/1aTKOB1 BUTPATH BUKOHAHHS JIOrOBOpY (HAIIPHKIIAJI, MPsIMi BUTPATH Ha MPAIio 1 MaTepiaiu), abo po3moii
IHIIIMX BUTPAT, AKI TaKOX OE3MOCEPEAHBO IMOB'SI3aHI 3 JIOrOBOPOM (HANPHKIIAJ, PO3MOMALT amopTH3allii 00'exTa
OCHOBHHX 3aC00IB, III0 BUKOPUCTOBYETHCS MPH BHUKOHAHHI g0roBopy). Edexkrupna mata 01.01.2022p., 103B0JIEHO
JOCTPOKOBE 3aCTOCYBaHHS.

MC®3 3 «O06’emnanns OizHecy». Axryamizanis nmocwianb B MC®3 (IFRS) 3 na KonmentyansHi ocHOBH
MiArOTOBKM (hiHAHCOBOT 3BITHOCTI, HE 3MIHIOIOYM BUMOT JI0 OOITIKY 1151 00'e AHaHHsI 013HeciB. J{o/laHO BUHATOK 111010
3000B'13aHb 1 yMOBHHUX 3000B's13aHb. Ll BUHATOK mepeabayae, 1110 CTOCOBHO JAESSIKUX BU/IIB 3000B's13aHb 1 YMOBHHX
3000B'si3aHbp oOpranizaiis, ska 3acrocoye MC®3 (IFRS) 3, mounHa mnocuiatucs Ha MC®3 (IAS) 37
«3abe3neueHHs1, HeriepeaoaueHi 3000B's13aHHs Ta HenepenoayeHi akTiuBr» abo Ha Po3'scaenns KTM®3 (IFRIC) 21
«300pu», a He Ha KonmentyanbHi 3acaau ¢inaHcoBoi 3BiTHocTi 2018 poky. EdextuBna mara 01.01.2022p.,
TI03BOJICHO JIOCTPOKOBE 3aCTOCYBAHHS.

Ilopiuai mompaBku B MC®3 (2018-2020): MC®3 (IFRS) 1. [owipHe HiANPUEMCTBO, SKE YIIEpIIE
3actocyBaio MC®3. TlompaBka D03BOJISIE AOYIPHBOMY MiANIPUEMCTBY, 1o 3actocoBye IFRS 1: D16 (a) (ke
niepexoauth Ha MC®3 mi3HiNIe CBOET MAaTEPUHCHKOI KOMITaHii), BAKOHATH OI[IHKY HAKOMUYCHOTO e()EeKTY KYPCOBHX
PI3HHITL Y CKIIAJi 1HIIOTO CYKYITHOT'O TOXOAY - Ha IMiJCTaBl TaKoi OIIHKH, BUKOHAHOI MAaTEPHUHCHKOIO KOMITAHIEIO Ha
naty i nepexony Ha MC®3. EdexrupHa mata 01.01.2022p., 103BOJCHO JOCTPOKOBE 3aCTOCYBAHHS.

Ilopiuni monpasku B MCD3 (2018-2020): MCD3 (IFRS) 9. KowmiciitHa BuHaropoma, mo BKI0Ya€eThCs B «10-
BIICOTKOBHI» TeCT MpHW MPHUINHMHEHHI BU3HAaHHSA (piHAHCOBHX 3000B'a3aHb. IlompaBka yTOWHIOE XapakTep Takol
KOMICiifHOi BUHATOPOAY - BOHA BKJIIOYAE TUTHKH BUHATOPOIY, CIUIAYEHY MUK MTO3UKOJABIIEM 1 ITO3UKOOTPHMYBAYEM,
BKJTIOYAIOYH BHHATOPOIY, CIIaueHy abo oTpuMaHy Bim ocobm Ta iHmmx ctopid. Edexrura mara 01.01.2022p.,
TI03BOJIEHO JIOCTPOKOBE 3aCTOCYBAaHHS.

opiuni monpaBku B8 MC®3 (2018-2020): MC®D3 (IFRS) 16. Ctumymtotoui miaaTtexi mo opermi. [lompaBka
yrounroe imoctparuBauid mpukiax Ne 13 mo MC®3 (IFRS) 16 nuraxoM BHUKIIOUEHHS MPHUKIAAY ypaxyBaHHS
BIIIKOZyBaHHS, OTPUMAHOTO OpEHJapeM BiJ OpPEHIONaBIS B SIKOCTI KOMIEHCAmii 3a MOHECeHI BUTpPATH Ha
TIOJIIIIEHHS 00'€EKTa OpEH/IH.

opiuni mompaBku B MC®3 (2018-2020): MCBO (IAS) 41. Edextn onomarkyBaHHs HpW BH3HAYCHHI
cnpaBeuiBoi BapTocti. [lompaBka Bukirodae Bumory IAS 41:22, gxa Bkasye, IO MOTOKHA TPOMIOBUX KOIITIB,
MOB'SI3aHI 3 OMOJATKYBAaHHSAM, HE BKIIOYAIOTHCSA JO PO3PAXyHKIB CIIPaBEMIMBOI BapTOCTi OIONOTiYHUX aKTHBIB.
[Tompaska mpu3BoauTh 10 BimmosimHocti IAS 41 1 IFRS 13. Edexrusna mata 01.01.2022p., 103B0OIIEHO JOCTPOKOBE
3aCTOCYBaHHS.

MCEBO 1 «lloganns ¢inancooi 3BiTHOCTI». [TonpaBku po3'sicHiooTs kpuTepid y MCBO 1 s knacudikarii
3000B's13aHHS SK JIOBIOCTPOKOBOTO: BHUMOra J0 Cy0'€KTa TOCHONapIOBaHHS MaTd MpPaBO BiJKIACTH ITOTaIlIeHHS
3000B's13aHHA NTpUHAMHI Ha 12 MicsiuiB micns 3BiTHOro nepiofy. CyTHICTh MOMPAaBOK: YTOYHEHO, 110 3000B'13aHHS
KIacU(IKyeTbCs SK JOBrOCTPOKOBE, SKIIO Yy OpraHizalil € MpaBO BIJACTPOUYMUTH BPETYIIOBAHHS 3000B'S3aHHS
moHaliMenIe Ha 12 micAIiB, a nmpaBo ToBaprcTBa Ha BiCTPOUYKY PO3paXyHKIB Ma€ iCHyBaTH Ha KiHEIlb 3BITHOTO
nepiony; Kimacuikaiisi 3aNeXUTh TUTBKK BiJl HASBHOCTI TAKOTO IMpaBa i HE 3aJIeKUTh BiJl IMOBIPHOCTI TOTO, UM
ianye ToOBapuCTBO CKOpUCTATHCS IIMM IPAaBOM - Ha KiacH(ikalifo He BIUIMBAIOTH HAMIPU UM OYiKyBaHHS
KEepIBHULTBA LIOAO TOro, Y TOBapHUCTBO pealli3ye CBOE MPaBO Ha BIACTPOUKY PO3PaxyHKIB; pO3’sICHEHHS BILIMBY
YMOB KPEAWTYBaHHS Ha KiacuQiKalilo - SKIIO NpaBO BiACTPOYUTH BPETYIIOBAHHS 3000B'S3aHHS 3aJICKUTH Bil
BHKOHAHHS OpraHi3aIli€lo MeBHUX YMOB, TO JIJaHE IIPABO iCHYE Ha JaTy 3aKiHYEHHs 3BITHOTO MEPioy TIIBKU B TOMY
BUIIA/IKy, SKIIO OpraHi3alis BUKOHANA IIi YMOBHM Ha JaTy 3aKiHYEHHs 3BITHOro mepioxmy. Oprasizamisi MOBHHHA
BHKOHATH 1LIi YMOBH Ha /ATy 3aKiHUYEHHS 3BITHOrO Mepiofy, HaBiTh SIKIIO MEpeBipKa X BUKOHAHHS 3MIMCHIOETHCS
KpPEAUTOPOM IIi3HIIIE; 1 po3’ICHEHHS BUMOT JI0 Kiacudikallii 3000B's13aHb, ki TOBapUCTBO MOXKE MOTACUTH IUISTXOM
BUITYCKY BJIACHMX IHCTPYMEHTIB BiacHoro kamitamy. EdektuBra mata 01.01.2023p., 103BOJIEHO AOCTPOKOBE
3aCTOCYBaHHSI.
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MC®3 17 «CtpaxoBi KOHTpaKTH» BUKIIOUEHHS JeIKUX BUAIB AOrOBOPIB 3i cepu 3actocyBanns MC®D3 17:
Crpoliese moJjaHHs aKTHUBIB 1 3000B's13aHb, MOB'SI3aHUX 3 JOTOBOPAMHU CTPaXyBaHHS B 3BiTi Mpo (DiHAHCOBMIA CTaH;
BB 007iKOBUX OIIHOK, 3pOOJIEHMX B MOMEPEAHIX MPOMDKHHUX (iHAHCOBHMX 3BiTax; Bu3HaHHA 1 po3mofin
IPOLIOBUX MOTOKIB; 3MiHA Yy BU3HAHHI BiIIIKOAYBaHHS 3a JIOTOBOPAMH IEpECcCTpaxyBaHHS B 3BiTi MPO MPUOYTKHU 1
30uTkH; Po3monin mapiki 3a mependadeHi AOTOBOPOM cTpaxyBaHHs iHBecTuuiiHi mocayru (CSM); MoxnuBicTb
3HMKEHHS! (IHAHCOBOTO PHU3WKY [UIA JOTOBOPIB BXIAHOTO TMEpecTpaxyBaHHS 1 HeMoXimHUX (iHaHCOBHX
iHcTpymenTiB; Ilepenecenns aatu Betymy B cuiny MC®3 17, a Takok NpONOBXKEHHS MEPioAy 3BUIBHEHHS Bin
3acrocyBanHs MC®3 (IFRS) 9 mis crpaxoBux komnaiii 10 1 ciunst 2023 poky; CriporieHuii 00k 3000B's13aHb 110
BpEryJIIOBaHHIO 30UTKIB 3a JIOrOBOpaMH, SKi BUHUKIM 10 naTh nepexoxy Ha MC®3 17; IlocmabieHHs B
3aCTOCYBaHHI TEXHIK JUIsl 3HWKEHHS! (PIHAHCOBOTO PU3UKY; MOXKIIMBICT, BU3HAUCHHS iHBECTHIIIHHOTO IOTOBOPY 3
YMOBaMH JMCKPELIHOTO y4acTi B MOMEHT MepeXo1y Ha HOBWH CTaHIAPT, HK B MOMEHT BUHHKHEHHS JIOTOBODY.
Edexrurna gata 01.01.2023p., 7103B0OJIEHO JOCTPOKOBE 3aCTOCYBaHHSI.

ToBapucTBO He 3aCTOCOBYBaNO 0 CBOEI (hiHaHCOBOI 3BiTHOCTI 3a 2020 pik CTaHIApPTH Ta MOMPABKH 3
epexTuBHOO maTor mizHime Hixk 31.12.2020 poky. ToBapucTBO miaHye, y pa3i moTrpebu 3acTOCOBYBATH
BuiieHaBegaeHi MC®3 ta nompaBku, NOYMHAIOYM 3 3BiTHUX nepioxiB 2021-2023 pokiB. 3a oOIljiHKaMHu
yIpaBIiHCBKOTO MepcoHany ToBapucTBa, 3aCTOCYBaHHS CTAHJAPTIB Ta MOMPABOK B MallOyTHROMY CYTTEBO HE
BILUIMHE Ha BapTiCTh aKTUBIB 1 3000B’s3aHb, a TAKOXK HA XapaKTep Ta PO3Mip BUTpaT.

Icmomui 061ik086i CyOdcenHst, OYIHOUHI 3HAUEHHS [ OONYUEHHS

KepiBHHIITBO BUKOPHCTOBYE DS/l OIHOK 1 MPUIYIIEHB IOJ0 MOAAHHS aKTUBIB 1 3000B's13aHb Ta PO3KPUTTS
YMOBHHUX aKTHBIB 1 3000B'si3aHb MpHU MiATOTOBI JaHOi (PiHAHCOBOI 3BITHOCTI BIANOBIAHO OOJIKOBOI IMOJIITHKH,
chopmoBanoi Ha ocHOBI MC®3. DakTuuHi pe3ynbTaTi MOKYTh BiIPI3HATHCS Bij 3a3HaYCHUX OLIHOK. JlomymeHHs
1 3po0JieH] Ha TX OCHOBI ITOMEPENHIX OL[IHOK MOCTIMHO aHAII3yIOThCA Ha MPEAMET HEOOXIAHOCTI iX 3MiHU. 3MIHM B
OIliHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEpiOfi, KOJH IIi OI[IHKK OYJIM MEperjisiHyTi, 1 y BCIX HACTYIHUX Tepiojax,
MOPYIICHUX 3a3HAaYCHUMH 3MIHAMHU.

Komnanist 31iiCHIOE OLIIHKY Ta BiTOOpa)KEHHS aKTHUBIB 1 3000B’si3aHb TaKMM YHMHOM, 100 HE IEPEHOCHUTH
HasBHI (JiHAHCOBI PU3UKH, SIKI TOTEHIIIHHO 3arpoXXytoTh QiHaHCOBOMY cTaHy KomIaHii, Ha HacTyITHi 3BiTHI MEpioJIH.
AxTuBH 1 3000B’s13aHHs KoMIaHIT epBICHO OLIHIOKOTHCS i Yac X npuaI0aHHs YM BUHUKHEHHS Ta B MOJAJIBIIOMY
OITIHIOIOTHCS Ha JaTy OajaHCy 3a KOKEH 3BITHHM MepioJ BIATOBIAHO A0 BUMOT MiKHApOTHHMX CTaHAAPTIB
(hiHaHCOBOI 3BITHOCTI.

Krnacudikaliis akTUBIB Ta 3000B‘sI13aHb 32 CTPOKAMH IOraIeHHs (IIOTOYHI/HEITOTOYH1) 3MIHCHIOETHCS i Yac
iX TePBMHHOTO BH3HAHHS 3aJIGKHO BiJ TCPMIHY ICHYBaHHS, KOPHUCTYBaHHS, BOJNOMIHHS HUMH KommaHiero B
TIOPiBHSHHI 3 11 OmepaIifHuM ITUKIOM. TpHBaTICTh OMepaIiifHOro MUKITY CKJIaae OAMH KaJIeHaapHuid pik. TooTo, Ha
JaTy ONpuOYTKYBaHHS aKTHBH Ta 3000B’sI3aHHS KJIACH(IKYIOTHCS 38 CTPOKAMM: HEOTOYHI (O1IbII OHOrO POKY) Ta
MTOTOYHI (MEHIII Ta PiBHI OTHOMY POKY).

Jns BU3HA4YeHHs JaTH BU3HAHHS a00 MOralleHHsS aKTHUBIB Ta 3000B‘S3aHHS KOPHCTYIOTHCSI AOTOBOPAMHU Ta
YMHHUM 3aKOHO/IABCTBOM.

Cyooicenns wyo0o onepayii, noditi ma ymos 3a siocymuocmi koukpemuux MCD3

SAxmo Hemae MC®3, axuii KOHKPETHO 3aCTOCOBYETHCS IO Omeparlii, iHmoi moaii abo yMOBH, KepiBHUIITBO
ToBapucTBa 3aCTOCOBY€ CYIKEHHS IIiI 9ac po3poOiIeHHs Ta 3aCTOCYBaHHS OONIKOBOI MTOJIITHUKH, 100 iH(pOpMaITis
Oyma JOpeYHOo s TOTped KOPUCTYBAUIB IS IPUUHATTS €EKOHOMIYHHX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAUYEHHI,
1o (piHaHCOBA 3BITHICTH:

* TI0ZIa€ JOCTOBiIpHO (hiHAHCOBHIA CTaH, (DiIHAHCOBI Pe3yIbTATH JisUTHHOCTI Ta TPOIIOBI MOTOKH TOBapHCTBa;

* BijjoOpakae eKOHOMIYHY CYTHICTP OIeparliid, iHIHIX MOAii abo YMOB, a He JIUIIe IOPUANIHY HopMYy;

* € HEUTPaIBHOIO, TOOTO BUTHHOIO BiJI yIIepeIKEHb;

* € TIOBHOIO B YCiX CYTTEBUX aCIEKTax.

[lig gac 3mificHEeHHS Cy/KEHHS KepiBHUITBO TOBapHCTBAa MOCHIIAE€THCS HA MPUHHITHICTH HABEIACHHUX JAi
IDKEpell Ta BPaXxoBYE X y HU3XIIHOMY HOPAIKY:

a) Bumoru B MCD3, y sSIKuX i/1eTbcs Mpo MOi0HI Ta TIOB’si3aHi 3 HUMH [TUTaHHS,

0) BU3HAuUeHHs, KpWUTepii BU3HAHHS Ta KOHIEMINi OI[IHKA aKTHBIB, 3000B’S3aHb, MOXOAIB Ta BUTpAT y
KonnenrtyansHiit ocHOBi )iHAHCOBOT 3BITHOCT!I.

[lig wac 3miiicHEHHS CyMKEHHS KEpiBHUITBO TOBapHUCTBa BpPaxOBYE HAWOCTAHHINI ITOJOXKEHHS IHIITNX
OprasiB, 110 PO3POOJISIIOTH Ta 3aTBEPAXKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTh MOAIOHY KOHIENTYaJIbHY OCHOBY JJIS
pO3pOOJIeHHS CTaHIAPTIB, 1HIIY MpodeciiiHy JiTepaTypy 3 OONIKY Ta MPHUHHATI Taly3eBl MPaKTUKH, TIEI MIpOo,
SIKOI0 BOHH HE CyIepeyaTh BUIIE3a3HAYCHUM JDKEPEIaM.

3eopmanns ginancosux akmueie ma 30006'a3aHb

DiHaHCOBI aKTHBHU Ta 3000B'sI3aHHS 3TOPTAIOTHCA, SKIIO TOBapUCTBO Ma€ IOPUIMYHE PABO 31iHICHIOBATH 3aJIiK
BH3HAHMX Yy 0ajiaHci cyM 1 Mae Hamip abo 3poOHUTH B3aeMO3aliK, a00 peai3yBaTu aKTHB Ta BUKOHATH 3000B'I3aHHS
OJJHOYACHO

Cyoorcenns wo0o cnpagednusoi eapmocmi Qinarncosux akmusie Tosapucmea

CrpaBeavBa BapTiCTh IHBECTHLIHM, IO aKTHBHO OOEpPTAaIOTHCS HAa OpPraHizoBaHMX (PiHAHCOBHX pHHKAX,
PO3paxoBYETHCSl HA OCHOBI IOTOYHOT pUHKOBOI BapTOCTI Ha 3BITHY Jary. B iHIIMX BUMaakax OLiHKA CHpaBelIMBOI
BapTOCTi IPYHTYETHCSI Ha CYXKEHHSX 100 MepeadadyBaHnX MaifOyTHIX IPOLIOBUX MMOTOKIB, iICHYIOUOT €KOHOMIYHOT

5



CHTYyallii, pU3HKIB, BIACTUBUX PI3HUM (DiHAHCOBHM IHCTPYMEHTaM, Ta IHIIMX (aKTOpiB 3 BpaxyBaHHAM BuMor MC®D3
13 «Orinka crpaBeIyIuBOi BApTOCTI».

KepiBauurBo ToBapucTBa BBakae, M0 OOJIKOBi OL[IHKM Ta MPHITYLIEHHS, SKi MarOTh CTOCYHOK JIO OLIHKH
(iHaHCOBHX IHCTPYMEHTIB, JIe pPUHKOBI KOTUPYBAHHS HE IOCTYIIHI, € KIIFOYOBUM KEPEIOM HEBU3HAYECHOCTI OIIIHOK,
TOMY 1IO:

a) BOHH 3 BUCOKHM CTYIIEHEM MMOBIpHOCTI 3a3HAIOTH 3MiH 3 TUNTMHOM 4acy, OCKUIbKH OLIIHKK 0a3yl0ThCs Ha
MPUITYHICHHSAX KEPIBHUIITBA MIONO BiJCOTKOBHUX CTAaBOK, BOJATHJIBHOCTI, 3MiH BaJIOTHUX KypCiB, MOKa3HHUKIB
KpPEIUTOCIIPOMOXKHOCTI KOHTpAareHTiB, KOPUTYBaHb il dYac OLIHKKA IHCTPYMEHTIB, a TaKOX CHEHH(pIuHIX
0cOOJIMBOCTEH omeparii; Ta

0) BIUIMB 3MIHU B OI[IHKaX Ha aKTHBH, BiloOpakeHi B 3BiTi Mpo (iHAHCOBUI CTaH, a TAKOXK Ha JTOXOAH
(BUTpaTH) MOXe OYTH 3HAYHUM.

SAxbu kepiBHUUTBO ToBapuCTBa BHUKOPHCTOBYBAJIO 1HIN MPUITYHICHHS IIOAO BiCOTKOBUX CTaBOK,
BOJIATHJILHOCTI, KypCiB OOMiHY BaJIOT, KPEAUTHOTO PEHTHHTY KOHTpAareHTa, AaTH o(epTH 1 KOPUTyBaHb Mij 4ac
OL[IHKHM 1HCTpyMEHTIB, OiybIa a00 MEHIIa 3MiHa B OLIHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB Yy pasi BiICYTHOCTI
PUHKOBUX KOTHpPYBaHb Majia O iCTOTHHI BIJIMB Ha BifoOpaskeHHWi y (iHAHCOBiH 3BITHOCTI YMCTHHA MPUOYTOK Ta
30HTOK.

BukopuctanHs pi3HUX MapKETHHTOBUX HPHUITYILIEHb Ta/a00 METO/IIB OIIIHKH TAKOXK MOKE MaTH 3HAYHUIA BILJIMB
Ha nepeadadyBaHy CIPaBeIIMBY BapTiCThb.

CyOorcens w000 OUiKY8aHUX MepMIHI8 YMPUMYBAHHS (DIHAHCOBUX THCIMPYMEHMIE

KepiBaunreo ToBapucTBa 3acTOCOBYe MpodeciiiHe Cy/DKeHHS WION0 TEPMIiHIB yTpUMaHHS (piHAaHCOBHX
THCTPYMEHTIB, 1[0 BXOJATH JI0 CKiIaay QiHaHCcOBUX akTUBIB. [IpodeciiiHe cy/pkeHHs 3a UM MUTAHHSIM IPYHTYEThCS
HA OLIHIII PU3HKIB (hIHAHCOBOIO IHCTPYMEHTY, HOro MpruOyTKOBOCTI 1 TMHaMIN Ta iHmuX (akropax. [Ipore icHYIOTh
HEBU3HAUYEHOCTI, Ki MOXKYTh OyTH IOB’s13aHi 3 MPU3YNHUHEHHSM OOITY IIHHHUX TaIepiB, IO HE € MiJIKOHTPOJIbHUM
KepiBHUIITBY ToBapucTBa (PaKTOPOM 1 MOXKE CYTTEBO BILTMHYTH Ha OIIHKY (DIHAHCOBHMX IHCTPYMEHTIB.

Cy0oicents oo 8UABNEHHS 03HAK 3HEeYIHEeHHs AKMUBI8

Ha koxny 3BiTHY Aaty ToBapHUCTBO NMPOBOAWTHL aHANi3 Ae0ITOPCHKOT 3a00proBaHOCTI, 1HINOI Ae0ITOPCHKOT
3a00proBaHoOCTI Ta IHIIMX (PIHAHCOBHX AKTHUBIB Ha MPEAMET HASBHOCTI O3HAK iX 3HEIIHEHHs. 30MTOK BiJl 3HELIIHEHHS
BHU3HAETHCSA BUXOMSYM 3 BIIACHOTO MPO(ECIHHOro CYIKEHHS KEpPIBHHIITBA 3a HASBHOCTI 00’€KTHBHHUX JIAaHUX, IO
CBIZYATh PO 3MEHIIICHHS Tepen0dadyBaHUX MaOyTHIX TPOIIOBUX MOTOKIB 3a JaHUM aKTHBOM Y pe3yJIbTaTi OHIel
a00 KUTBKOX TOJIH, 10 BiMOYIIHCS TIC)ISI BU3HAHHS (DIHAHCOBOTO aKTHBY.

Busnanus ma oyinxa ¢inancosux incmpymenmis

ToBapucTBO BU3HaE (hiHAHCOBUI akTHB a00 (hiHaHCOBE 3000B's13aHHS Y 0ajIaHCi, KOJIH 1 TUIbKH KOJU BOHO
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHB 00 (hiHaHCOBOTO iHCTpyMeHTa. Oneparrii 3 mpuadaHHs abo Ipomgaxy
(hiHaHCOBHX THCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSAM OOJIIKY 32 TATOI0 pO3paxyHKY.

ToBapucTBO BH3HAE TaKi KaTeropii (hiHAHCOBUX aKTHBIB:

. (biHaHCOBI aKTWBH, IO OIIHIOIOTHCSA 3a CIIPABEUIMBOIO BAPTICTIO, 3 BiMOOpa)KEHHSIM pe3yIbTaTy
MIEPEOIIIHKH Y TPUOYTKY a00 30UTKY;

ToBapucTBO BH3HAE TaKi KaTeropii ¢piHaHCOBUX 3000B'sI3aHb:

. (hinaHCoOBI 3000B's13aHHSI, OITIHEH] 32 AMOPTH30BAHOIO0 COOIBAPTICTIO;
. (hinaHCOB1 3000B'13aHHS, OIIHEH] 32 CIIPaBETMBOIO BAPTICTIO, 3 BIIOOpAKEHHAM PE3YIIbTATy MEPEOIiHKI
y npuOyTKy ab0 30UTKY.

Dinancosi akmusu, wo OYIHIWMbCA 3d CHPABEOIUBOI0 BAPMICHIO, 3 GIOOOPANCEHHAM pe3ylbmanty
nepeoyinku y npubymky abo 30umxy

Jo ¢dinancoBHX aKTWBIB, IO OIIHIOIOTHCS 3a CIPABEJIMBOIO BapTICTIO, 3 BiMOOpPaKeHHSM pe3yIbTaTy
MEepeoIiHKN Yy TpuOyTKY a00 30UTKY, BiTHOCSATHCS aKIIii.

[Ticns mepBicHOTrO BU3HAHHS TOBapHCTBO OIHIOE X 3a CIIPaBEIIMBOIO BAPTICTIO.

CrpaBemmBa BapTiCTh akKIliif, SKi BHECEHI O OIpKOBOTO CITMCKY, OIIHIOETHCS 32 OIpPIKOBHM KypCOM
opraHi3aTtopa TOpPTiBIIi.

Sx1mo axIii MaroTh 00Ir OUIBII SK Ha OTHOMY OPTaHi3aTOpi TOPTIBIIi, TPH PO3PaXyHKY BAPTOCTi aKTUBIB TaKi
IHCTpYMEHTH OLIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHMHKY Uil LIbOTO aKTHBY a00, 3a BiICYTHOCTI OCHOBHOI'O
PHHKY, Ha HAMCIIPUATIMBIILIOMY PUHKY AJIS1 HHOTO. 3a BiICYTHOCT] CBiTYE€Hb Ha KOPUCTH MPOTUIIEKHOr0, PUHOK, Ha
skomMy ToBapucCTBO 3a3BMYail 3IIMCHIOE ONepaLilo MPOAaXy aKTHBY, NPUHMAETHCS 32 OCHOBHMHM PUHOK abo, 3a
BiZICYTHOCTi OCHOBHOI'O PUHKY, 332 HAUCHPUATJIUBIILINI PUHOK.

VY BUmMajky BiACYTHOCTI TaKMX KOTHPYBaHb Ha 3a3Ha4yeHy JaTy, CHOpPaBEIIMBa BapTICTh LIHHOIO Harepa
BH3HAYAETHCS 110 HOro OCTAaHHHOMY Oip>KOBOMY KypCy, IO BH3HAYAETHCS 3a pe3ysibTaTaMu Oip>KOBUX TOPTiB, SIKi
BinOymnucs mpoTaroM octanHix 10 podounx aHIB.

JlJs OIiHKY aKIIiif, 110 BXOAATH 10 CKJaay akTuBiB ToBapucTBa Ta He mepeOyBaloTh y GIpKOBOMY CITUCKY
oprasizaTopa TOpPTiBIi, Ta MaiB (4ACTOK) TOCIIOJAPCHKUX TOBAPUCTB 38 OOMEKEHUX 0OCTaBHH HAOIMKEHOIO OLIHKOIO
crpaBeUIMBOi BapTocTi Moke OyTu coOiBapricte. Lle moke OyTu Tomi, KOJIM HasBHOI OCTaHHBOI iHQOpMarii
HEJIOCTaTHbO, 100 BU3HAYMTH CIPABEAJMBY BapTiCTh, a0 KOMM iCHYE MIMPOKUI Aiana3oH MOXJIMBHUX OLIHOK
CIpaBeIIMBOI BAPTOCTI, a COOIBAPTICTh € HAMKPAIIOI OLIIHKOIO CIIPAaBEAIMBOI BAPTOCT] y LILOMY Jiara3oHi.



VY pa3zi HeMOXIJIMBOCTI OTpUMaHHA (iHAHCOBOI 3BITHOCTI 00’€KTa iHBECTyBaHHs a00 BiICYyTHOCTI JaHUX IIOAO
CrpaBeIIMBOI BapTOCTi (PiHAHCOBUX aKTHBIB, BApTICTh (HiHAHCOBUX IHCTPYMEHTIB Ha 3BITHY JaTy BUSHAYAETHCS 3a
ICTOPUYHOIO BapTICTIO.

SKIo € mijicTaBy BBaXaTH, 110 0aJlaHCOBA BapTICTh CYTTEBO BINPI3HAETHCS Bill CripaBedinBoi, ToBapuCcTBO
BH3HAYAE CIIPABEIIMBY BAapTICTh 32 JONOMOIOIO iHIIUX METOMIB OLIHKH. BiAXuieHHs MOXyTb OyTH 3yMOBIEHI
3HaYHUMHU 3MiHAMH y ()iHAHCOBOMY CTaHi eMiTEHTa Ta/a00 3MiHaMH KOH IOHKTYPU DUHKIB, Ha SIKMX EMIiTEHT
3IIICHIOE CBOIO JISUTBHICTD, @ TAKOXK 3MiHAMH Y KOH FOHKTYpi ()OHIOBOTO PUHKY.

CrpaBeyivBa BapTiCTh aKiid, 00Ir sIKMX 3yHHHEHO, Y TOMY YHCIi [[IHHAX TarepiB eMITEHTIB, AKi BKIIOUEHI
no CHoucKy eMiTeHTIB, 10 MaroTh O3HAaKH (IKTHBHOCTI, BHU3HAUYAETHCS 13 ypaxyBaHHSM HAasBHOCTI CTPOKiB
BiJTHOBJICHHS 00Iry TaKMX LIHHHUX TarepiB, HASBHOCTI (piHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, Pe3yibTaTiB iX
JUSUTBHOCTI, OYiKYBaHHS HaIXOPKEHHS MaiOyTHIX €KOHOMIYHHMX BHUTI]I.

Dinancosi axmusu, OOCMYNHI 051 NPOOAiCy, SIBIAIOTH COOOI0 HEMoXiaHi (iHAHCOBI aKTHBH, SIKI HABMHCHO
Oynu BU3HAYEHI B LIl KaTeropii, abo siki He Oynu kinacudikoBaHi Hi B OIHY 3 IepepaxoBaHuX BHIlle KaTeropii. [Ticms
MEPBICHOTO BU3HAHHS BOHU OI[IHIOIOTHCS 3a CIIPABEIIMBOIO BapTICTIO, 3MIHU $KOi, BIiAMIHHI Bil 30MTKIB Bif
3HEI[IHEHHSI, 3 BiZJOOpaKEHHSIM IEPEOIiHKH SIK MPUOYTKY 2060 30UTKY.

Y MOMEHT NpUTNIMHEHHS BU3HAHHS 1HBECTHIIIi a00 MpH 1i 3HEIIHEHH] CyMa 3arajbHOro MpulyTKy a0o 30UTKY
CIHUCYETHCS 1 IEPEHOCUTRCS JI0 CKIIay TpuOyTKy abo 30MTKY 3a Iepiof.

[pu ominmi nmpuadaHUX YK OTPUMAHKX (HIHAHCOBHUX IHCTPYMEHTIB IHIIMX, HiX HasBHUX Yy KommaHii cranoM
Ha 02.08.2019p., nakazom no Komnanii BU3HaYaeThCS MeTa iX MpHUAOAHHS Ta KaTeropis, /10 1Kol OyayTh BigHECceH1
(hiHaHCOBI IHCTpYMEHTH. B 3a1€KHOCTI Bl I[bOI'0 BU3HAYAETHCS METO/ OI[IHKU (DIHAHCOBUX IHCTPYMEHTIB Ha KiHEIb
KO>KHOT'O 3BITHOI'O TIEPiOy.

IuBecTuii B acouidioBaHi KOMIIaHIl Ha JaTy OajlaHCYy BU3HAIOTHCS 3a METOJIOM Y4YacTi B KamiTalll.
O6'exmueHum C8IOUeHHAM 3MeHulenHs: KopucHocmi (3HEIliHeHHs) (IHAHCOBUX aKTHBIB € iHQopMarlis, ska
CTOCYETBCSI TAKUX 30MTKOBUX TTOIIH:

(axTHYHE PO3ipPBaHHS KOHTPAKTY, BHACITIJOK HEBHKOHAHHS YMOB JIOTOBOPY;

BHCOKY HMOBIpHICTh OAHKPYTCTBA;

peopraHizailio eMIiTeHTa;

3HMKHEHHS aKTHUBHOT'O PHHKY IS IuX (DiHAHCOBUX IHCTPYMEHTIB Yepe3 (DiHAaHCOBI TPYAHOIIl EMITEHTA;

3HaYHe a00 TpUBaje 3MEHIICHHS CIIPaBEAIUBOI BAPTOCTI aKIii Ta IHIIMX IIHHUX ManepiB 3 HeQiKCOBAHUM

MPHUOYTKOM TTOPIBHSHO 3 iX COOIBAPTICTIO. 3HAYHUM BBaKAETHCS 3MEHIIIEHHS BAPTOCTI 3a3HAYCHUX ITIHHUX

nanepiB O6inbme Hix Ha 20%, a TPUBAIUM — BIPOJIOBIK OLIbIIIE 6 MICSIIIB.
HasiBHiCTh O3HAK 3HEMIHEHHS BU3HAYAETHCS AMPEKTOpoM ToBapucTBa. 3MEHIICHHS KOPHUCHOCTI AKTHBIB
00Ky 3IIHCHIOETHCS LUIIXOM BH3HAHHS BHTPAT IS OCHOBHHUX 3aC00iB Ta HeMaTepiaJlbHUX aKTHBIB Ha ITiJCTaBi
guHHAX HOpMa MCO3, HOpMaTUBHUX akTiB MiHicTepcTBa (BiHaHCIB YKpaiHU Ta BHYTPINTHIX HOPMATHUBHUX aKTiB
ToBapuctaa.

BigHoCcHO akTHBIB, Ha KOXKHY 3BITHY JaTy MIPOBOIUTHCS aHATI3 30UTKY Bill X 3HELIHEHHS, BU3HAHOTO B OJHOMY

3 MUHYJUX TEPIOJIiB, 3 METOI0 BHSIBJICHHS 03HAK TOTO, IO BEIWYUHY ITHOr0 30MTKY CIIiJ] 3SMEHIINTH a00 110 HOoro
Oimpire He cimix Bu3HaBaTH. CyMu, CIiCaHl Ha 30WTKA Bil 3HEHIHEHHS, BIAHOBIIOIOTHCS B TOMY BHIAKY, SKIIO
3MIHIOIOThCS YWHHUKA OIlIHKH, $Ki OyTM BHKOPHCTaHI MPH PO3PaxyHKY BIOMOBITHOI CYMH OUiKYBaHOTO
BiIIIKOAyBaHHSA. 30MTOK BiJl 3HEI[IHEHHS BIAHOBIIOETHCS TUTBKH B MEXaX CyMH, IO JO3BOJISE BITHOBUTH BapTiCTh
aKTHUBIB [0 iX 0alaHCOBOI BapTOCTI, IO Kl OM BOHM BH3HABAJINCH, SIKOM HE OyB BU3HAHUI 30MTOK Bil 3HEI[IHEHHS.

VY cBoiit gismeHOCTI KOoMmaHis 31iHCHIOE TTONMITHKY TEPEOIiHOK, SKa € MEXaHI3MOM IepepaxyHKy aKTHBIB Ta
3000B’s13aHb Ta MPUBENEHHS X BAPTOCTIi IO CIIpaBeTHBOI (PUHKOBOI).

Pe3ynbraTi nmepeoriinky BU3HAIOTHCS y 3BITi PO (iHAHCOBI pe3ynbTaTi a0o B Kamitani KommaHsii.
I'powosi kowmu ma ix exgieanenmu
['porroBi KOImMTH CKIIAAAFOTHCA 3 KOIITIB HA IOTOYHHUX paxyHKax y OaHKax Ta Kaci MAPHUEMCTBA.
ExBiBaJIeHTH I'pOMIOBHUX KOIITIB — I KOPOTKOCTPOKOBI, BUCOKOIIKBI/THI iHBECTHIII{, SIKi BUTBHO KOHBEPTYIOTHCS
Y BiJIOMi CyMH TPOIIOBUX KOIITIiB 1 SKUM MpUTaMaHHUIA HE3HAYHUI PU3UK 3MIHH BapTOCTi. [HBECTHIIISI BU3HAYAETHCS
3a3BHMYall SIK €KBIBAJICHT IPOLIOBUX KOIITIB TUTBKU B Pa3i KOPOTKOTO CTPOKY IOTameHHs, HAPUKIIA, IPOTAroM He
OLUTBIIIe HIK TPH MICAIl 3 JATH MIPHIOAHHS.
I'pormoBi KOmTH Ta X eKBIBaJEHTH MOXYThb YTPHMYBATHCS, a ONepallii 3 HUIMU IPOBOJMTHUCS B HALlIOHAJIBHIN
BaITIOTI Ta B IHO3EMHIN BaIIOTI.
IHO3eMHa BamroTa — 1€ BaJIOTa iHINA, HDK (PYHKIIOHATBHA BaOTa (HAI[lOHAJNBbHA BANIOTa YKpaiHH, 3TigHO
BaimtoTi X [IpumiTok).
I'poroBi Koty Ta iX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBHU BiMOBIAHOCTI KPUTEPisSM BU3HAHHS aKTHBAMH.
[lepBicHa Ta moOAanbIa OIliIHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJEHTIB 3IMCHIOETHCS 3a CIPaBEIJIHBOIO
BapTICTIO, fIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.
[lepBicHa Ta mopasbllia OLIHKA I'POLIOBMX KOIUTIB Ta iX €KBiBAJIEHTIB B 1HO3EMHill BalIOTi 3AIHCHIOETHCS Y
¢yHKUIOHATBHIN BamoTi 32 odiniiHuMu Kypcamu HarionansHoro 6anky Ykpainu (HBY).
Komrry, siki He MOXKHa BUKOPHCTaTU AJISl ONEpalliil MPOTAroM OAHOTO POKY, MOYMHAIOUM 3 JaTu OanaHcy abo
MPOTATOM OMNEpalifHOr0 LWKIy BHACHIIOK OOMEKEHb, CIiJ BUKIIOYATH 31 CKiIaxy OOOpDOTHHX AakTHBIB Ta
BioOpakaTH K HEOOOPOTHI aKTHBH.

VVVYYVY



Hebimopcoka 3ab60peosanicme

HebiTopchka 3a00proBaHicTh — 1ie QiHAHCOBHUI aKTUB, SIKUH SBJISE COOO0 KOHTPAKTHE MPaBO OTPUMATH IPOLLIOBI
KoIITH a00 1HIUI (iHAHCOBUI aKTHB BiJl iHIIOTO Cy0’€KTa TOCIOAaPIOBAHHS.

JebiTopchka 3a00proBaHicTh BU3HAETHCS Y 3BiTi PO (iHAHCOBUH CTaH TOMI 1 JIMIIIE TO/I, KO ToBapucTBO cTae
CTOPOHOIO KOHTPAaKTHHX BiHOIIEHb IIONO IBOTro iHCTpyMeHTy. [lepBicHa omiHka aebiTOpchKoi 3a00proBaHOCTI
3MIMCHIOETbCS 32 CIPAaBEAJIMBOIO BApTICTIO, SIKa JOPIBHIOE BapTOCTI TOTalleHHs, TOOTO CyMi OUYiKyBaHHX
KOHTPAaKTHUX T'POLIOBUX MOTOKIB Ha ATy OLIHKH.

[Ticns mepBicHOr0 BU3HAHHS MOAAJIbIA OI[IHKA Ae0ITOPCHKOT 3a00prOBaHOCTI 3/IIHCHIOETHCS 32 aMOPTU30BAHOIO
COOIBapTICTIO 13 3aCTOCYBaHHSAM MeTony edeKkTUBHOro Bimcorka. OIiHKa 3a aMOPTH30BAHOK BapTICTIO
3IIMCHIOETHCS OO MO3MK Ta A0ITOPCHKOI 3200proBaHOCTi CTPOKOM Oitbliie 1 poky.

SAxIio € 00'€KTUBHE CBIAYEHHS TOTO, IO BiOYBCS 30MTOK BiJ 3MCHIICHHSI KOPUCHOCTI, OajJaHCOBa BapTiCTh
AKTHUBY 3MEHIIYETHCS Ha CyMYy TaKHX 30MTKIB i3 3aCTOCYBaHHSIM PaxyHKY Pe3epBiB.

Pe3epB Ha MOKPUTTSI 30MTKIB BiJl 3MEHIIICHHSI KOPHCHOCTI BU3HAYAETHCS SIK PI3HUIS MiXK OalaHCOBOIO BapTiCTIO
Ta TEIMepilIHbOI0 BAPTICTIO OYIKyBaHWX MaHOYTHIX I'POLIOBMX IMOTOKIB. BHU3HAauUeHHs CyMH pe3epBY Ha MOKPHUTTS
30MTKIB BiJl 3SMEHIIICHHSI KOPHCHOCTI BiIOYBAEThCSl HA OCHOBI aHAITI3Y AeOITOPIB Ta BijjoOpaxae cymy, fKa, Ha TyMKY
KEpiBHHUIITBA, JIOCTATHS JJIsi TIOKPUTTS MMOHECEHUX 30MTKIB. Jsi iHAHCOBUX aKTUBIB, SIKi € ICTOTHUMH, PE3EPBH
CTBOPIOIOTHCSl Ha OCHOBI 1HIUBIAyaJIbHOI OLIHKKM OKpEMHX AeOiTOpiB, A (HiHAHCOBUX AaKTHUBIB, CyMH SIKUX
IHIMBIAYaJILHO HE € ICTOTHUMH - Ha OCHOBI TpyMOBOi OlliHKH. DakTopw, siki ToBaprcTBO PO3TJIsIAE IPH BU3HAUCHHI
TOT'0, UM € Y HBOTO 00'€KTHUBHI CBITUEHHS HAassBHOCT1 30MTKIB BiJl 3MEHIIIEHHSI KOPHCHOCTI, BKIIIOYAIOTh 1HQOpMAIIit0
PO TEHJEHIIIT HermorameHHst 3a00proBaHOCTI Y CTPOK, JIKBIAHICTD, MJIATOCIIPOMOXKHICTh OOpKHUKA. IS Tpynu
Ne0iTOpiB TaKUMHU (PaKTOpaMH € HEraTHBHI 3MIiHU Y CTaHI IUIATEXIB MO3MYAILHUKIB Y TPYII, TAKUX K 30UTBIICHHS
KUIBKOCT1 MMPOCTPOYEHHUX IJIATSKIB; HEraTUBHI eKOHOMIUHI YMOBH Y Taj1y3i a0o reorpa)ivHOMY pErioHi.

CyMa 30UTKIB BU3HAETHCS Y MIPUOYTKY UM 30MTKY. SIKIIO B HACTYITHOMY Iepioji cymMa 30UTKY BiJ| 3MEHIIICHHS
KOPUCHOCTI 3MEHIIYETHCS 1 11€ 3MEHIICHHSI MOXe OyTH 00'€KTHBHO IOB'SI3aHUM 3 TIOJIIE€T0, KA BiOYBA€ThCS MICIS
BH3HAHHSI 3MEHIIICHHSI KOPUCHOCTI, TO TIONEPETHHO BH3HAHUI 30MTOK BiJl 3MEHIIICHHS KOPHCHOCTI CTOPHYETHCS 32
paxyHOK KOpHUTyBaHHs pe3epBiB. CymMa CTOpHYBaHHSI BU3HA€ETHCS Y MPUOYTKY 4H 30UTKY. Y pa3i HEMOXKIUBOCTI
MOBEpHEHHsI 1e0ITOPChKOT 3200PrOBaHOCTI BOHA CIIUCYETHCS 32 PAXYHOK CTBOPEHOr0 Pe3epBY Ha MOKPUTTS 30MTKIB
BiJl 3MEHIIIEHHS KOPUCHOCTI.

JlebiTopchKka 3a00proBaHiCTh MOXKE OyTH HECKAaCOBHO MPHU3HAYEHA SIK TaKa, 10 OLIIHIOETHCSA 33 CIIPaBEIIHBOO
BapTICTIO 3 BiOOpaKCHHSIM Pe3y/IbTaTy IEPEOLIHKH Y MPHOYTKY a00 30MTKY, SKIIO TaKe MPU3HAUYCHHS ycyBae ado
3HAYHO 3MEHIITY€ HEBIAMOBIAHICT OIIHKW ¥ BH3HAHHS (SIKYy 1HKOJW HA3WBAIOTh «HEY3TOKEHICTIO O0IIKY»), IO
1HAKIIIE BUHUKHE BHACIIIZOK OIIHIOBAHHS aKTUBIB 200 3000B’513aHb YK BU3HAHHS IPUOYTKIB a00 30MTKIB 32 HUMU Ha
PI3HEX ITiJICTaBax.

[Tomanmpma omiHka Ae0ITOPCHKOI 3a00pTrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIIINBOIO BapTICTIO, SIKa JOPIBHIOE
BapTOCTI MOTaIIeHHs], TOOTO CyMi O4iKyBaHUX KOHTPAaKTHUX T'POIIOBHUX MOTOKIB Ha ATy OIIHKH.

VY pasi 3MiH cripaBemIHBOi BapTOCTi Ae0ITOPChKOI 3a00prOBaHOCTI, III0 MAIOTh MICII€ Ha 3BITHY JaTy, TaKi 3MiHU
BHU3HAIOTHCS ¥ MPUOYTKY (30UTKY) 3BITHOTO MEPiOAY

30608'a3aHHs.

3000B’s13aHHA — 3200pTOBaHICTH 1110 BUHUKIJIA BHACTIJOK MHHYJIAX TIOIN, TOTAIIEHHS K01 Y MailOyTHEOMY, SIK
OYIKY€ETbCS, IPU3BE/E /IO 3MEHIIIEHHS] KOPHCHOCTI.

o 3000B’s13aHb BITHOCATHCS:

- IO3UKH, OTPUMaHi BiJ] He(D)iHAHCOBHX yCTaHOB a00 (i3MYHUX 0Ci0;

- KpeIuTOpChka 3a00pTOBaHICTh.

ITotrouHi 3000B’I3aHHS — Li€ 3000B’s13aHHS, K1 BIAIOBIAAI0TH OAHIN a00 JEKUIHLKOM 13 HIKUYEHABEAEHUX O3HAK:

* ToBapuCTBO CIIOMIBAETHCS TOTacUTH 3000B’s3aHHS a00 3000B’sI3aHHS IMIUIATAE TOTAMIEHHIO TPOTATOM
JBAHAMATH MICSIIIB ITiCIISt 3BITHOTO TIEPiOAY;

* ToBapuctBo He Mae OE3yMOBHOIO TpaBa BiICTPOYNTH IOTAIICHHS 3000B’SI3aHHS MPOTATOM IOHAIMEHIIIe
JBAHA/IIATH MICSIIIB ITiCIS 3BITHOTO TIEPIOY.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJMTOBIIHOCTI BU3HAYEHHIO 1 KPUTEPisIM BU3HAHHS 3000B’3aHb.

Pezepsu

PesepB BimoOpakaeThes y 3BiTi TIpo (piHAHCOBHIA CTaH y TOMY BHIAJIKy, Ko y KoMItaHii BHHUKA€E FOpUIIIHA
a00 oOrpyHTOBaHE 3000B'I3aHHS B PE3YNbTaTi MOIi Ta iCHYE WMOBIPHICTh TOTO, IO Oy7e MOTPiOHO BiIBOMIKAHHS
KOUITIB /TSI BUKOHAHHS L[LOTO 3000B'I3aHHSL.

Peseps mix mMaitOyTHI omepartiiiHi BUTpaTH He GOPMYETHCSL.

Bennunna pezepBy cyMHIBHUX OOpriB BU3HAYA€ThCA i3 3aCTOCYBaHHS Koe(illieHTa CYMHIBHOCTI.

KoediienT cyMHIBHOCTI po3paxoByeThcsl LUISIXOM Kiacudikamii ne6iTopchkoi 3a00proBaHocTi 3a CTPOKaMHU
HeroramieHHs:

- V¥ pasi, sKmo 3a00proBaHicTh HE MoramieHa y CTpoK Big 6 MicswliB 10 1 poKy 3acTOCOBYETbCS KOE(ILIEHT
0,5;

- ¥ pa3si, sxmo 3a00proBaHicTs He HOramieHa y cTpok Big 1 poky mo 1,5 poky 3acTocoByeTbesl KoedilieHT
0,75;



-V pasi, Ko 3a00proBaHiCTh HE MOorameHa y cTpok Bif 1,5 poky A0 2,5 poKy 3aCTOCOBYETHCS KOE(DIiEHT
0,9.

3eopmanna ginancoeux akmusie ma 30606 'a3amns

diHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3TOPTAIOTHCA, SKIIO TOBapHCTBO Ma€ IOpUIMYHE IPABO 3iICHIOBATH 3aJIiK
BH3HAHUX Yy OaJlaHCi CyM 1 Mae Hamip abo 3poduUTH B3aEMO3alliK, a00 peai3yBaTH akKTUB Ta BUKOHATH 3000B'sI3aHHS
OJJTHOYACHO

Busnanns ma oyinka ocnogHux 3acobie

BusnaHHs, 00:1iK Ta OIliHKa OCHOBHHUX 3ac00iB Bin0yBaeThcs B Kommanii Ha ocHoBi MCBO 16 «OcHOBHI 3aco0m»
3 ypaxyBaHHsIM 3a3HaueHUX B IIboMY [l0I0’KeHHI 3acTepeKEHb.

ToBapucTBO BH3HAE MaTepialbHUI 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOIO0 BUKOPUCTAHHS
ix y mporeci cBO€T AisTIBHOCTI, HaAaHHS TOCTyYT, abo JUIst 3AiHCHEHHS aJJMiHICTPATHBHUX 1 COLIabHO-KYIbTYPHHUX
(GyHKIIH, OYIKYBaHWH CTPOK KOPHUCHOTO BHKOPHCTaHHS (EKCIUTyaTalii) sKux OuIbllie OJHOTO pOKy. PiBeHb
CYTTEBOCTI JIJI1 OCHOBHHX 3aC00iB nputiMaeThest 2500 rpH.

OO6:1IKOBOIO OTMHHIICI0 OCHOBHHUX 3aCO0IB BBaXKaTH 00'€KT OCHOBHHX 3aCO0iB.

VY pa3i sikmo 00'€KT OCHOBHHMX 3aCO0iB CKJIAAEThCS 3 JIEKUILKOX KOMIIOHEHTIB, IO MAalOTh DPi3HWUH CTPOK
KOPUCHOTO BUKOPUCTAHHSI, TaKi KOMIIOHEHTH Bi100paXaroThesl SIK OKpeMi 00'€KTH OCHOBHHX 3aCO0iB.

OcHoBHI 3aco0u (KpiM Ipynu «OyJIiBIIi i CIIOpYAN») O0JIKOBYIOTHCS 32 MIEPBICHOIO BapTicTIO (COOIBapTICTIO) 3
BHUPaxyBaHHIM CyMH 3HOCY Ta HAKOMMYEHUX 30UTKIB BiJ 3MEHIIEHHSI KOPUCHOCTI.

3 METOI0 BelleHHS OyXTralTepchbKOro 00Ky CTBOPIOIOTHCS HACTYITHI TPy OCHOBHHX 3aC00iB:

-rpyna 1 «byaieni Ta ciopyam»;
-rpyna 2 «MammHy Ta 00J1aJHaHHAY;
-rpyna 3 «TpaHCIOpTHI 3aCO0H»;
-rpyna 4 «Me0ui Ta iHBEHTap»;
-rpyna 5 «IH11 OCHOBHI 32C00M»;

®daKkT rOTOBHOCTI OCHOBHMX 3aCO0IB J0 eKCIUTyaTalii MiATBEpKYyeThcs Haka3oMm Jlupekropa Kommawnii.
OuikyBaHHI CTPOK KOPHCHOT'O BHUKOPHCTaHHS 00'€KTa OCHOBHUX 3aCO0iB BCTaHOBIIOETHhCS Haka3zoM JlupekTopa
Komnamii.

Tooanvuii gumpamu.

ToBapucTBO HE BH3HAE B OaTaHCOBIM BapToCcTi 00'€KTa OCHOBHHMX 3aco0iB BHTpaTH Ha IIOICHHE
00CIIyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. li BUTpaTH BU3HAIOTHCS B MPUOYTKY YM 30UTKY,
KOJIM BOHHU TIOHeceH1. B 6amaHcoBiil BapTOCTi 00'€KTa OCHOBHHX 3aC00IB BU3HAIOTHCS TaKi MOMAJBII BUTPATH, SKi
3a7I0BOJIBHSIOTH KPUTEPisM BU3HAHHS AKTHBY.

Amopmuzayisi 0cHOBHUX 3Ac00i8.

AMopTH3alliss OCHOBHUX 3ac00iB ToBaprcTBa HAPaXOBYETHCS MPSIMOTIHIHHUM METOAOM BUXOISIYH 31 CTPOKY
KOPHCHOTO BUKOPHUCTaHHS 00’ €KTa OCHOBHHX 3aC001B, KM BCTAHOBIIOETHCS HAKA30M KEPIBHHIITBA 3 BPaXyBaHHIM
BUMOT HOPM ITOJJATKOBOT'O 3aKOHOIABCTBA.

AMOpTH3AIliI0 aKTUBY MOYMHAIOTH, KOIW BiH CTa€ MPHUAATHUM JUISI BUKOPUCTAHHS. AMOPTH3AIlIO aKTHUBY
MIPUIUHSIOTH Ha O/IHY 3 IBOX /AT, sIka BiOYBa€eThCs paHillie: Ha ATy, 3 SIKOi aKTHUB KIACH(IKYIOTh SK yTPUMYBaHHIA
ISt IpoJIaKy, ab0 Ha J1aTy, 3 SIKOI MPUIHMHAIOTH BU3HAHHS AKTUBY.

AmopTH3allisi oKpeMoro o00'€ékTa OCHOBHHX 3aCO0IB pO3PaxOBYETHCS 13 3aCTOCYBaHHSIM IMPSIMONIHIKHOTO
METOJy, 3a SKMM pidHA CyMa aMOpTH3allii BU3HAYAETHCS UIEHHSM BapTOCTi, Ika aMOPTU3Y€EThCA, HA OYiKyBaHUU
mepioa KOPUCHOTO BUKOPUCTAHHS 00'€KTa OCHOBHHUX 3aC00iB, BHPaXKEHOro y pokax. MicsSdHa cyma aMOpTH3AIlil
BH3HAYAEThCA MUICHHSIM piuHOi cyMu amoprtm3arii Ha 12, a0o fJieHHSM BapTOCTi, sSKa aMOPTH3YETHCS, Ha
OYiKyBaHUI Mepioj] KOPHCHOTO BUKOPUCTAHHS 00’ €KTa OCHOBHHX 3aC001B BUPAKEHOTO Y MICSIISIX.

JlikBimariitHa BapTiCTh O0'€KTiB OCHOBHHX 3aco0iB BW3HauyaeTbcs HakazoMm Jlupekropa Kommawnii momo
TOTOBHOCTI 00’€KTa JI0 eKCILTyaTalfii.

Cyma HakoImM4YeHOT aMOpTH3AIliil Ha 1aTy MEPEOIiHKH BUKITFOYAETHCS 3 BAJIOBOI OaIaHCOBOI BAPTOCT1 aKTUBY
Ta YUCTOI CyMH, NEpepaxoBaHOi JO MEPEOoIiHEeHOI CYMH akTWBY. J[OOIHKA, SKa BXOAUTH IO CKJIAJy BIIACHOTO
KamiTaiy, IIepeHOCUTHCS /10 HEPO3MOALIEHOr0 MPUOYTKY, KOJIH NPUITUHIETHCS BU3HAHHS BiIIIOBITHOTO aKTHBY.

Hemamepianvui akmueu

Busnanns, oriHka Ta OONIK HeMaTepialbHHX aKTHBIB 3AIHCHIOEThCS y BignosimHocti 3 MCBO 38
,HemarepiaiabHi akTUBH 3 ypaxyBaHHIM 3a3Ha4eHHX B IIboMy [loioykeHH1 3acTepexeHb.

[Ipunbani (cTBopeHi) HeMaTepiadbHI AKTUBU BU3HAIOTHCS 3a MIEPBICHOIO BAPTICTIO, SIKA CKIIAA€THCS 3 BAPTOCTI
npuaOaHHs Ta BUTpPAT, MO Oe3locepeIHbO HAIEKATh 10 MPUIOAHHS a00 OBEJeHHS 00 €KTY 0 poOOYOro CTaHy.
Opununero 00Ky € OKpeMHil 00'€KT HeMaTepiaIbHUX aKTUBIB, KM B TOBHIM Mipi BiIIOBiJa€ BUMOTaM MIOZO
BU3HAHHSI PECYPCY aKTHBOM.

Hactynni BuTpaty, moB'a3aHi 3 MOJINIIEHHAM HeMaTepiaJbHUX aKTUBIB, KaIliTali3yIOThCS TUIBKH B TOMY
BHITAJIKY, SKIIO BOHU 30UIBIIYIOTh MAaliOyTHI €KOHOMIYHI BUTO/IH, TTOB'S3aHi 3 THM 00'€KTOM, J0 SKOT'O IIi BUTPATH
BiTHOCSATHCSI.

OuikyBaHMH CTPOK KOPHUCHOTO BHMKOPUCTaHHS 00'€KTa OCHOBHHMX 3acO0IB BCTaHOBIIOETHCS HAKa3oM
Hupekropa Komnanii.



HemarepianbHi aKkTUBM OOJIIKOBYIOTBCS 32 TEPBICHOIO BapTicTio (coOiBapTiCTIO) 3 BUpPaxyBaHHAM
HAKOMWYEHOI aMOPTHU3allil Ta HAKOMUYEHUX 30MTKIB BiJ 3MEHIIEHHSI KOPUCHOCTI.

AmopTtuzanisi okpeMoro o00'ekTa HeMmarepiaJbHHX aKTHBIB PO3PaxOBYEThCA 13  3aCTOCYBaHHSIM
MPSIMOJIIHIMHOT'O METOY, BUXO/SIUH 13 CTPOKY KOPHCHOTO BUKOPHCTaHHS 00'€KTy. CTPOK KOPUCHOTO BUKOPUCTAHHS
o0'ekta 1 (pakTopH, IO BIUIMBAIOTh HA HBOTO, BiTOOpa)kaloTbcs B akTax (IIPOTOKONAX) IMOCTIHHO [ir0ouoi
iHBeHTapu3aLiiHOI KOMICii, siKi 3riTHO TpadiKy 00iry JOKyMEHTIB, 3al0Thcsl B OyXTaiTepilo.

HemarepianbHi akTHBH, HIONO SIKUX HE BCTAaHOBJIEHHH CTPOK KOPUCHOT'O BHKOPWCTAHHS HE MiAJSTaloTh
aMopTH3aIlil.

JlikBinariifina BapTiCTh HEMaTEePiaIbHUX aKTHUBIB JIOPIBHIOE HYIIIO.

3menwennsn Kopucnocmi 0CHO8HUX 3ac00i6 Ma HeMamepiaNbHUX aKmugie

Ha xoxHy 3BiTHY faTy TOBapuCTBO OIIIHIOE, YH € SKACh 03HAKA TOTO, [0 KOPUCHICTh AKTUBY MOYKE 3MEHIIIUTHUCS.
ToBapuCTBO 3MEHIITYE OaTaHCOBY BapTICTh aKTUBY J0 CYyMHU HOI'0 O4iKYBaHOT'O BIJIIKOAYBAHHS, SKIIO 1 TUTBKH SKIIIO
CyMa O4YiKyBaHOI'O BIJIIKOJYBaHHS aKTHBY MEHIIA Bij Horo OanaHCOBOi BapTocTi. Take 3MEHIICHHS HEraiHo
BH3HAETHCS B MPUOYTKAX UM 30MTKAX, IKIO aKTUB HE OOJIKOBYIOTH 3a TepeoliiHeHoto BapTicTio 3rimHo 3 MCBO 16.
30uTOK Bil 3MEHIIEHHS KOPHCHOCTI, BU3HAHHWW JUIs aKTHUBY (32 BHUHSTKOM TYJABiy) B TOMEPEIHIX Iepionax,
ToBapuCTBO CTOPHYE, SIKIIO 1 TUIBKH SIKIIO 3MIHUJIMCS TONEPEIHI OILIHKH, 3aCTOCOBAaHI JJIi BU3HAYCHHS CyMH
OYiKyBaHOTO BiflKoyBaHHs. [Ticis Bu3HaHHS 30UTKY BiJl 3MEHIIIEHHS] KOPHCHOCTI aMOPTH3allisi OCHOBHUX 3aC00iB
KOPUTYEThCSI B MailOyTHIX Mepiofax 3 METOK PO3IMOJUICHHS IMeperisiHyTol 0alaHCOBOi BapTOCTI HEOOOPOTHOTO
aKTHBY Ha CHCTEMaTHYHill OCHOBI ITPOTAT'OM CTPOKY KOPHCHOTO BUKOPHCTAHHSI.

3anacu

3amacu KommaHii — 11e akTuBY, SIKi iCHYIOTh Y (opMi OCHOBHHX UM JIONOMDKHUX MaTepialiB Ui CIOXKUBAHHS y
BUPOOHWUYOMY IpoIieci a00 MPpH HAJAHHI MOCIYT.

OOJTIKOBOIO OJIMHUIICIO OYXTaNTepPCHKOro OOMIKY 3aaciB BBaXKaTH OJHOPIIHY TPyYITy.

[pun6anus 3anacis B Kommnanii 31iHCHIOETHCS BUKITFOUHO JJ11 BUKOPHUCTAHHS Y TOCIIOAAPCHKIN MisSIIBHOCTI.

3 MeTOoI0 BeJleHHS OyXTralTepchKOoro 00Ky 3aIaciB CTBOPIOIOTHCS HACTYITHI IPYIIN:

- Marepianu;

- brnanku cyBopoi 3BiTHOCTI;

- Inmi 3anmacw.

Y Gamanci Ha 3BITHY JIaTy BiZOOpa’karOTHCS 3alacy 3a HaHMEHIIIO0 3 IBOX OITIHOK — IIEPBICHOIO BaPTICTIO 200
YUCTOI0 BapPTICTIO peajizamii. 3amacd, SKI TPHU3HAIOTHCSA IHBEHTAPH3AIIMHOI0 KOMICIEI0 HETOAHWMH IS
rocriogapcbkoi misutbHOCTI KommaHii 4 JJis Mpomaky, BH3HAIOTHCA HENIKBITHUMHU 1 MiUBITalOTh CIHCAHHIO 3
OayraHcy.

IIpu comcanHHI 3amaciB Ha BUTpaTH B TOMY IEpioji, B SKOMY BOHH Oyjiu (DAaKTHUYHO BHKOPHCTAHI, 3 METOIO
BHM3HAYEHHS BAPTOCTi CIIMCAHMX 3aIaciB 3aCTOCOBYeThC MeToT ,,FIFO” («first-in—first-out») — cobiBapTocti mepimux
3a 4acoM HaJXOIUKEHHs 3aIacis.

Oo6nixo8i noaimukuy w000 HeNOMOYHUX AKMUBIE, YMPUMYBAHUX OISl BPOOAHNCY

ToBapucTBo Kiacu(piKye HENOTOYHUN aKTUB SIK YTPUMYBAHUH U TIPOAAXy, SIKIIO HOTo OallaHCcOBa BapTiCTh
OyzZe B OCHOBHOMY BiJIIKOJOBYBAaTHCS IUISXOM OIepallii mpoaaxy, a He TOTOYHOr0 BHUKOpHCTaHHA. HemorouHi
aKTHUBH, YTPUMYBaHI JJIsl IPOJIAXKY, OIIHIOIOTHCA 1 BiOOpakaroThes B OyXTranTepchKOMy OOIIKY 3a 0aaHCOBOIO 3
BHpaxyBaHHIM BUTpPAT Ha Omepailii, MoB's3aHi 3 mpoxaxeM. AMOPTH3AIlisI Ha TaKi AKTHBH HE HAPAXOBY€ETHCS. 30UTOK
BiJl 3MEHIIEHHS! KOPWUCHOCTI NPH TMEPBICHOMY YH ITOAAJBIIOMY CIFCaHHI aKTHBY IO CIIPaBEIMBOi BapTOCTi 3a
BHpaxXyBaHHIM BHTPAT Ha MPOJAX BU3HAETHCS Y 3BiTi PO (iHAHCOBI PE3yNbTATH.

Obnixosi noaimukuy w000 nooamxy Ha NPUOYMoK

Butparu 3 nomaTKy Ha mpuOyTOK SBISIFOTH COOOI0 CyMy BHTpAT 3 IMOTOYHOTO MOmaTKy. IloTounmii momaTok
BH3HAYAETHCA K CyMa IMOJATKIB HA MPUOYTOK, IO MiAIATAOTh CIUIATi (BIANIKOAYBAHHIO) MO0 OMOAATKOBAHOTO
mpubyTky (30muTKy) 3a 3BiTHHEI mepioa. llorouni Butpatm ToBapucTBa 3a MOmAaTKAMH PO3PAXOBYIOTHCS 3
BHKOPHCTAaHHSM MOJATKOBUX CTaBOK, YNHHHX (200 B OCHOBHOMY YMHHHX ) Ha JaTy OajaHCy.

BiacTpodenuii mogaTok He PO3PaxoBYETHCS, OCKUTBKH MPUUHATO PIIIEHHS PO HE3aCTOCYBAHHS KOPUTYBaHb
(hiHaHCOBOTO pe3yNbTaTy Ha YCi MMOAATKOBI PI3HUII B paMKaX MOJIATKOBOT'O OOJIKY.

3abesneyenns

3a0e3meyeHHsT BU3HAIOTHCSA, KOJIM TOBapuCTBO Mae€ TeNepilmHIo 3a0oproBaHicTh (fOpuAMYHY abo
KOHCTPYKTHBHY) BHACJIIOK MHHYIIOI TOJii, iCHye WMOBIpHICTh (TOOTO OLIBIIIE MOXIUBO, HiXK HEMOXIUBO), IO
ToTamieHHs1 3000B's13aHHS BUMaratuMe BHOYTTSI pecypciB, KOTPi BTUTIOIOTH Yy cO0i €KOHOMIYHI BUTOIH, i MOXKHA
JIOCTOBIPHO OIIIHUTH CyMy 3000B'sI3aHHS.

Bunnamu npayisnuxam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHILJIATH TMpAaliBHUKaM SIK BHUTpPaTH Ta K 3000B'I3aHHS MiCIIs
BHpaxyBaHHsI OyIb-AKOI BXKe CIijlaueHoi cyMu. ToBapuCTBO BU3HAE OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX BHILIAT
MpaLiBHUKAM 3a BiZICYTHICTb SIK 3a0€3Me4eHHs BiJITYCTOK - MMiJ] 4YaC HaJaHHs NpaLiBHUKAMH [TOCIYT, AKi 301IbIIYIOTh
ixHi mpaBa Ha MailOyTHI BUILJIATH BiIIYCKHUX.

Hoxoou ma eumpamu

Joxomu Ta BUTpaTH BU3HAIOTHCS 32 METOIOM HapaxyBaHHA.
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Joxin — 11e 30UThIIICHHS €KOHOMIYHUX BUTIJ[ MPOTATOM OOJIKOBOTO TEPiONy y BUTIISAII HAIAXO/HKCHHS YU
30LTBIIEHHS KOPUCHOCTI aKTUBIB 200 y BHUIJISI/II 3MEHIICHHS 3000B’s13aHb, PE3yJTATOM YOTO € 30UTBIIICHHS YHUCTUX
AKTHUBIB, 32 BUHATKOM 30UIBIIICHHS, OB’ SI3aHOT0 3 BHECKAMHU yYYaCHUKIB.

Joxin BU3HAETHCS Yy 3BiTI Mpo MpUOYTKH Ta 30MTKM 32 YMOBH BiAIIOBIJHOCTI BU3HAYEHHIO Ta KPHUTEPIIM
BH3HAHHA. BU3HaHHSA OXOMy BiZOYBA€ThCS ONHOYACHO 3 BU3HAHHSAM 30UIBIICHHS AaKTUBIB a00 3MCHIICHHS
3000B’s13aHb.

Hoxin Bix npoaaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHLIIHHOI HEPYXOMOCTi ab0 1HIIMX aKTHBIB BU3HAETHCS y
npuOyTKy ab0 30MTKY B pasi 3aJJ0BOJICHHS BCIX HABEACHUX Jajli yMOB:

a) ToBapuCTBO Hepenago NOKYIIEBI CYTTEBI PU3KMKH 1 BHHATOPOJIH, TTOB’s13aHi 3 BJIACHICTIO HA (hiHAHCOBUH

THCTPYMEHT, IHBECTHULIIHY HEpYyXOMicTh a0 iHIIi aKTHBH;

06) 3a ToBapuCTBOM HE 3aNMIIAETHCS aHI MOJANbINA y4acTh YIPABIIHCHKOro mepcoHany y (opwmi, sika
3a3BMYail TOB’si3aHa 3 BOJIOAIHHSM, aHi e(EeKTUBHHHA KOHTPOJIb 3a TNPOJaHUMH (DiHAHCOBHUMU
THCTpYMEHTaMH, iIHBECTHIIIHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B)  CyMY JAOXOIy MOXHa JOCTOBIPHO OLIHUTH;

T) HMOBIipHO, 110 10 ToBapucTBa HAAIHAYTh EKOHOMIYHI BUTO/IM, TIOB sI3aHi 3 Ollepallieo;

r) BUTpaTH, siKi Oyim abo OyayTh MMOHECEH] y 3B SI3KY 3 ONEpallielo, MO>KHa JIOCTOBIPHO OIIHUTH.

Jloxix Bij HaJlaHHS MTOCIYT BiZIOOpakaeThCs B MOMEHT BUHUKHEHHS HE3QJICKHO BiJI JATH HAJXO/KCHHS KOIIITIB

1 BU3HAYAETHCS, BUXOJIYHM 13 CTYIEHS 3aBEPIICHOCTI orepallii 3 HaJaHHs MOCIYyT Ha 1aTy OajaHcy.

JIMBiieH I BU3HAIOTHCS TOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPHUMAaHHS KOIITIB.

Butpatn — 1e 3MEHIIEHHS €KOHOMIYHUX BHTiJ TPOTArOM OOJIKOBOTO TEpiofy Yy BHIVIAL BUOYTTSA UM
aMOpTHU3allii aKTUBIB 200 y BUTIISI BUHUKHEHHS 3000B’sI3aHb, PE3yJIbTaTOM YOT'0 € 3MEHIICHHS YUCTUX aKTHUBIB, 32
BHHSITKOM 3MEHIICHHS, [TOB’13aHOTO 3 BUILIATAMH YYaCHHUKAaM.

ButpaTti BU3HAIOTBCS y 3BITI PO MPUOYTKU Ta 30UTKH 32 YMOBH BiJIIOBIIHOCTI BU3HAYEHHIO Ta OJJHOYACHO 3
BH3HAHHSM 30LIbIIICHHS 3000B’513aHb 00 3MEHIIICHHS aKTHBIB.

Butpati HeraiiHO BU3HAIOTBCS y 3BITI PO MPHUOYTKH Ta 30WTKH, KOJM BHJATKH HE HAJalOTh MailOyTHIX
C€KOHOMIYHHX BHTIJ 200 TOJI Ta TI€X0 MIPOI0, IKOK MaiOyTHI €KOHOMIUHI BUTOAM HE BiIIOBIIal0Th 200 MEPECTaroTh
BIJIIIOB1IaTH BU3HAHHIO SIK aKTUBY Yy 3BITi PO (hiHAHCOBHIA CTaH.

BuTtpatn BU3HAIOTECS y 3BITI TPO IPUOYTKH Ta 30MTKH TAKOXK Y THX BHITaJIKaX, KOJIM BUHUKAIOTH 3000B’ I3aHHS
0¢3 BU3HAHHS aKTHUBY.

Butpatu, moHeceH1 y 3B'S3Ky 3 OTPUMaHHAM JOXOAY, BU3HAIOTHCSA y TOMY K IEPioIi, 110 ¥ BIATIOBIIHI JOXOMH.

Ymosni 30008'a3aunsa ma akmueu.

ToBapucTBO HE BU3HA€ YMOBHI 3000B's3aHHS B 3BiTi mpo ¢iHaHcoBuii ctad ToBapucrta. [HbopMaris mpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, SKIO MOXJIMBICTH BHOYTTS PECYpCiB, SKi BTUIIOIOTH y CO0l €KOHOMIUHI
BUTOIM, HE € BimmajeHow. ToBapucTBO He BHM3HAE yMOBHI akTwBH. Ctrcna iH(opMallis Mpo YMOBHHI aKTHB
PO3KPUBAETHCS, KOJTH HAIXODKEHHS CKOHOMIYHUX BHUTII € HMOBIpHUM.

4. PO3KPUTTS MOKA3HUKIB ®IHAHCOBOI 3BITHOCTI.

1. HemartepiajibHi aKTHBH.
Cranom Ha 31 rpyans 2019 poky ta 31 rpyanst 2020 poky BiZICYTHI HeMaTepialbHi aKTUBH, SIKi BiIMOBIAIOTH
KpUTEpisAM BU3HAYeHHS akTuBy 32 MCO3.
2. OcHogHi 3aco0u.
Cranom Ha 31 rpyans 2019 poky ta 31 rpyaas 2020 poky BiACYTHI OCHOBHI 3ac0O0H.
3. JloBrocrpokoBa aediTopcbKa 3a00proBaHicTh.

Cranom Ha 31 rpymas 2019 poky ta 31 rpymas 2020 poky HOBrocTpokoBa Je0iTOpChKa 3a00proBaHICTh

Ipe/CTaBIeHa HACTYITHUM YHHOM:

Jloszocmpoxkosa debimopcovka 3a00p2osanicmo 31 zpyons 2020 poxy 31 zpyons 2020 poxy
Tiso mo noroBopax ¢iHaHCOBOrO JI3HHTY 1332 22 524
1332 22 524
4. 3anacu.
Cranom Ha 31 rpynsst 2019 poky 1a 31 rpynas 2020 poky 3anacu npencTaBieHa HACTYTHUM YHHOM:
3anacu 31 zpyous 2020 poky 31 zpyona 2020 poxy
Tpancnoprhi 3aco6u 3143 16 234
3143 16 234

5. TopriBeabHa aediTopcbka 3a00proBaHicTh.
Cranom Ha 31 rpymns 2019 poky ta 31 rpymns 2020 poky TopriBensHa aediTopcbka 3a00proBaHICTh
IpeACTaBIeHa HACTYIHUM YHHOM:

Hazea cmammi | 31 zpyona 2020 poxy | 31 zpyona 2020 poxy
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TopriBenbHa nediTOpchbka 3a00proBaHicTh

7194

7194

6. Inma morouHa ediTopchbKa 3a00proBaHicTb.
Cranom Ha 31 rpymas 2019 poky ta 31 rpymus 2020 poky iHma morodHa AeOiTOPChKa 3a00prOBaHICTh
MpeACTaBIeHa HACTYITHUM YHHOM:

Hazea cmammi

31 zpyons 2020 poky

31 zpyous 2020 poky

Inma noroyna xediTopcbka 3a00proBaHicTh

469

2 160

469

2 160

7. T'pomosi komru.
Cranom Ha 31 rpyans 2019 poky ta 31 rpyaas 2020 poky TpoIioBi KOIITH MPEACTaBIICHI HACTYITHUM YHHOM:

Hazea cmammi 31 zpyons 2020 poky 31 zpyous 2020 poky
PaxyHku B 6aHKax - 6135

- 6 135

8. Iumi 000poTHi akTHBH.
Cranom Ha 31 rpynast 2019 poky ta 31 rpymas 2020 poky BigcyTHi iHIIT 000pOTHI aKTHUBH.
9. Heo0opoTHi aKTUBM YTPUMYBaHi 1J1s1 IPOAAKY

Cranom Ha 31 rpymas 2019 poky Ta 31 rpyans 2020 poky BiACYTHI HEOOOPOTHI aKTHBH YTPUMYBaHi s
MPOJIAKY.

10. Banacuuii kamitaJ.

Cranom Ha 31.12.2019 poky, 3rigao crarti 6 Ctaryry TOB «KAP IHBECT YKPATHAY, 3aTBepmKenHoro
Pimennsm yuacauka Ne3 Bin 15 sxoBTHs 2019 poky, po3mip CrarytHoro Kamitany cranoButh 10 000 000,00 (zecstsb
MUTbHOHIB) rpuBeHb. CTaTYyTHUH KarmiTal, Ha 3BITHY AaTy, copMOBaHO aje He OIUIayeHo y MOBHOMY 00Cs3i.

VY4acHUKH, YaCTKH SKHX Y CTaTyTHOMY Kamitani rnepeBunyrotb 10% na 31 rpyauas 2019 poky npencrapieHi
HACTYITHHM YHHOM:

Yacmra ¢ % Cyma 8 Po3mip
CIAMYmMHOMY Cyma enecky HeoONnaueno2o
Yuacnux CZZZZ’”); ZZ;‘onﬂfly Kanimani Ha 31.12.2019 Kanimaay cmanom
31.12.2019 poky 31.12.2019 poky epm. POKY 2pH. Ha 31.151.)2’1019p01<y

TOBAPUCTBO
«KAPIHBECT 100,0 10 000 000 - 10 000 000
€BPOIIA»
Beboro: 100,0 10 000 000 - 10 000 000

Cranom Ha 31.12.2019 poky BijcyTHil «Pe3epBHUI KammiTam.

Cranom Ha 31.12.2019 poky Ha bananci ToBapucTBa 00JIKOBYETLCS HEPO3MOAUICHUH NMPHUOYTOK y cymi 27 THC. TPH.,
SIKUI C(OPMOBAHO 3 MPUOYTKY OTPUMAHOTO 3a pe3ynabTaTamu rocrnogapcbkoi gisuieHocTi TOB « KAP IHBECT
YKPATHA» 3a 01.01.2019-31.12.2019 poxy.

Cranom Ha 31.12.2020 poky, 3rizao crarti 6 Ctaryry TOB «KAP THBECT YKPAIHAY, 3aTBepmKenoro
Pimennsim yaacamka Ne3 iz 15 sxoBtHS 2019 poky, posmip CratytHoro kamnitamy ctanoBuTh 10 000 000,00 (mecstsb
MUTBHOHIB) rprBeHb. CTATyTHUH KarliTal, Ha 3BiTHY Jary, c(hopMOBaHO ajie He OIUIaYeHO Y TTIOBHOMY 00Cs3i.
VY4acHUKH, 4aCTKU SKHX Yy CTaTyTHoMy Kamitani mepeBuinyiote 10% na 31 rpymus 2020 poky mpencraBieHi
HACTYITHUM YHHOM:

Yacmka ¢ % Cymae Posmip
cmamymmnomy cmamymuomy Cyma snecky Heon1aueno2o
Yuacnux Kanimani na Kanimani Ha 31.12.2020 Kanimasuy cmanom
31.12.2020 poxy | S-122020 poyepn. | poxyepn. | na 31-131-)2’1!020170@

TOBAPUCTBO
«KAPIHBECT 100,0 10 000 000 - 10 000 000
€BPOIIA»
Bceboro: 100,0 10 000 000 - 10 000 000

Cranom Ha 31.12.2020 poky «Pe3epBHuii kamitam» copmoBaHO B po3Mipi 27 THC. TPH.
Cranom Ha 31.12.2020 poky na bananci ToBapucTBa 00JIiIKOBY€ETHCS HEPO3MOALIEHUI NPUOYTOK y cymi 246 Tuc.
IpH., siKuil chopmoBaHO 3 MpUOYTKY OTPUMAHOro 3a pe3yibratamu rocrnogapcbkoi aismibHOcTi TOB «KAP
THBECT YKPAIHA» 3a 01.01.2020-31.12.2020 poxy.
11. {oBrocrpokoBi 3000B’s13aHHs Ta 3a0e3MeYeHHsI
Cranom Ha 31 rpyznas 2019 poky Ta 31 rpymas 2020 poky AOBrocTpokoBi 3000B’s3aHHSI Ta 3a0e€3MeUEHHS
MpEACTaBICHI HACTYTHUM YHHOM:
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Hazea cmammi

31 zpyous 2020 poky

31 zpyons 2020 poky

ITo3uka Hepe3naeHTa

52 109

52 109

12. KopoTkocTpoKoBi KpeaAuTH 0aHKiB.
Cranom Ha 31 rpyaust 2019 poky ta 31 rpynas 2020 poky BiACyTHi KOPOTKOCTPOKOBI KpETUTH OaHKIB.
13. TopriBe/ibHa KPeAUTOPCHKA 3200ProOBaHICTb.

Cranom Ha 31 rpymas 2019 poky Ta 31 rpyaus 2020 poky TopriBenbHa KpeOMTOPCbKa 3a00proBaHICTh

IIPECTABJICHA HACTYIIHUM YHHOM:

Hazea cmammi

31 zpyons 2020 poky

31 zpyous 2020 poky

TopriBesibHa KpeaUTOPChKA 3a00pProBaHicTh

5459

5267

5459

5267

14. TloTouHni 3000B’s13aHHs Ta 3a0e3MeYeHH.
Cranom Ha 31 rpyanst 2019 poky ta 31 rpynas 2020 poky BincyTHi OTOYHI 3a0€3MeUeHHS.
Cranom Ha 31 rpymas 2019 poky ta 31 rpyans 2020 poky HOTO4YHI 3000B’s3aHHS MPEICTABIICHI HACTYITHUM
YUHOM:

Hazea cmammi 31 zpyous 2020 poky 31 zpyous 2020 poky
ABaHcH ofep:KaHi - 181
Omnuara npauni 1 -
€CB 2 -
MNA®O Ta BilicbkoBHii 30ip - 64
3 245

15. Omnepauii 3 NoB'sI3aHMMH CTOPOHAMHU.
KinbkicTh yrpaBiaiHChKOro nmepcoHaiy 3a nepion, 31 rpyans 2019 poky ckinagae 1 goauHa.
Butpatun Ha 3apo0iTHY IUIaTy BUIIOTO KEPIiBHUITBA 3a mepion, 1o 3akiHumBes 31 rpymas 2019 poky
MpeCTaBIeH] HACTYITHUM YHHOM:

Hazea cmammi 3a 2019 pix
3apo0iTHa 1iaTa (3araJbHUi (OH OIJIATH Mpalli B T.4. II0B’sA3aHi 6
0co0m»
Ipemii i 6oHycH -
€HMA coniaJbHUI BHECOK 1
Pa3zom: 7

Cranom Ha 31 rpymus 2019 poxy nos'szanumu croporamu TOB «KAP IHBECT YKPATHA» € 3acHOBHUKH
TOBAapUCTBA, AWPEKTOp Ta KiHIeBWH OeHedimiapauit BiracHuK. Omneparii 3 MOB’SI3aHUMU 0cOOaMM IPEACTaBIICHI
HACTYITHI YHHOM:

/I-mopcvka | K-mopcvka
Haszea
. 3abopzoe. 3ab0pzoe.
noe’azanoi Buo onepauii
p Ha Ha
ocoou
31.12.2019 | 31.12.2019
. Pozpaxynku 3a BcimMa
Mopo3 Opiii PaXyH
, BHUJAMHU TOCIIOJAPCHKUX - 3
B’suecnaBoBru .
orreparii

KinpkicTs ympaBiiHcbKOro mepconaiy 3a nepion, 31 rpyanas 2020 poky cknagae 1 moauHa.

Butpati Ha 3apo0iTHY TUIaTy BHIOTO KEpiBHUIITBA 3a Tepion, mo 3akiHumBcsa 31 rpymas 2020 poky

I eI[CTaBJ'IeHi HAaCTYITHUM YMHOM!

Hazea cmammi 3a 2020 pik
3apobiTHa nata (3arasibHUNA (OHA OMJIaTH Hpalli B T.4. OB sA3aH1 76
0co0mn»
[Tpewmii i 6onyCcH -
€aMHUNA collalIbHUNA BHECOK 17
Pazom: 93

Cranom Ha 31 rpyans 2020 poky nos'szanumu croponamu TOB «KAP IHBECT YKPAIHA» € 3acHoBHUKK
TOBAapHUCTBa, TUPEKTOp Ta KiHUEeBHH OeHedimiapHuii BiracHuK. Onepauii 3 MOB’s3aHUMU OCOOAMHU MpPeEACTABIICHI
HACTYIHI YHHOM:
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/-mopcvka | K-mopcvka
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Bci omeparii 3a moroBopamMu 3 TOB’S3aHUMH  0CcOo0aMU 3IIMCHIOBAJIMCS 33 PUHKOBUMHU IliIHAMHU Ta

OOJTIKOBYIOTBCS 32 CIPaBEIJIUBOIO BapTICTIO.

Hoxin Bin peamizamii 3a mepion, mo 3akinuuBcs 31 rpyans 2019 poky ta 31 rpyans 2020 poxy Oys

16. Joxix Bix peasnizamii.

II e[ICTaBJ'IeHI/Iﬁ TaKHUM YHMHOM:

Hazea cmammi 3a 2019 pik 3a 2020 pix
Peasnizariis ToBapis, po0iT, MoCayr 1801 43 798
Pazom 1801 43 798

CoGiBapricTb peamizalii B po3pi3i eneMeHTIB 3a mepioj, mo 3akinuuses 31 rpymas 2019 poky Ta 31 rpyaHs

17. CobiBapricTh peasizanii B po3pisi esieMeHTiB.

2020 poky npejcTaBieHa HACTYITHUM YHHOM:

Hasea cmammi 3a 2019 pix 3a 2020 pix
MarepiasibHi 3aTpaTi 1801 43798
B T.4. cobiBapTicTh peasizoBaHHX TOBApiB 1801 43 798

Irmi dinancoBi qoxoau 3a mepion, mo 3akinuuscest 31 rpyaas 2019 poky ta 31 rpynaust 2020 poky npencrasiieHi
HACTYITHHM YHHOM:

18. Ckuaan inmux ¢gpiHaHCOBHX 10X0TiB.

Hazea cmammi

3a 2019 pix

3a 2020 pix

BigcoTku 3a JI3MHTOBUMH OTIEpaIlisIMH

129

1685

[Huni omeparriiiii 10xoau Ta BUTPATU 3a mepiof, mo 3akinumees 31 rpyaas 2019 poky ta 31 rpyaus 2020 poky

19. Ckuaaj iHIIMX onepauiifHUX T0X0IiB TAa BUTPAT.

MIPEJCTaBIIEH] HACTYITHUM YHHOM:

3a 2019 pix

3a 2020 pix

Cyma 0oxo0dy

Cyma sumpam

Cyma 0oxo0y

Cyma sumpam

Inmri onepaniiini toxomau (+) -

8 687

Inmri onepaniiini BuTpaTH (-) -

(9 126)

20. AamiHicTpaTuBHI BUTpaTH.
AJIMIHICTpaTHBHI BUTPATH 32 Tepiof, 1o 3akinuuBes 31 rpymas 2019 poky ta 31 rpymas 2020 npencrapineHi
HACTYITHUM YHHOM:

3a 2019 pix 3a 2020 pix
102 656

21. 3BiT mpo pyX rpomIOBUX KOIITIB.

3BIT PO PyX TPOIMIOBUX KOIITIB MiAMIPHEMCTBO CKIIAJIAE 32 IPSIMUM METOIOM. BiH pO3KpHBAa€E MOKA3HUKH PYyXy
KOIIITiB 32 OCHOBHUMH HAIIPSIMKaAMH JiSTHHOCTI i IPUEMCTBA.

[Toxa3zHuk HaAXOHKEHHS BiJl peaizalii mpoAykKiii (ToBapiB, poOiT, MOCIYT) BioOpa)xae rpoIIoBi MOTOKU Bif
HaJXOIDKEHHS JJOXOIB 32 Ha/IaHHS TOCIIYT Ta peai3ailii ToBapis.

HanxomkeHHs Ta BUTpadaHHs (JiIHAHCOBHX YCTAHOB BiJl TOBEPHEHHS Ta HAJIaHHS MO3MK BiZI0OOpaXkaroTh pyx
aKTHMBIB 3a KPEIUTHUMHU JOTOBOPAaMH IIANPHUEMCTBA Ta JOrOBOpaMH MOBOPOTHOI O€3BiNCOTKOBOI (hiHAHCOBOI
JOTIOMOTH.

[HI1i HaXOMKEHHS Ta BUTpadaHHs ONepaIiifHOl JisSUTBHOCT1 Y CBOEMY CKIIAJIi, OKPIM iHIIIOTO, BilOOpakaroTh
PYX KOIITiB (hiHAHCOBOI yCTAaHOBM 3a IOTOBOPAMH BiACTYIUICHHS NpaBa BUMOTH.

Pyx korwTiB Bzt iHaHCOBOT AiSIBHOCTI XapaKTepU3ye HaIXOHKEHHS Ta BUTpAa4aHHs KOMITAHil BiJ OTpUMaHHS
Ta MOBEPHEHHS OAHKIBCBKUX KPEIAMTIB Ta BUIUIAYEHUX BIACOTKIB 3a BiANOBIAHUMH JIOTOBOPAMHU.

22. 3BiT npo BJacHU# KamiTa.
3a pesynbTaTaMy JisUTBHOCTI 32 piK, 1m0 3akinuuBcs 31 rpyaas 2019 poky. ToBapucTBO oTprMaio NpudyToK y
po3Mipi 27 THC. TPH.
Cranom Ha 31.12.2020 poky B craryTHMM Kamitan ToBapucTBa cOpMOBAaHO aje He OIUIAYEHO Y
MMOBHOMY 00CS31.

Hazea cmammi

AIMiHICTpaTHBHI BUTpPATH
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3a pesynbTaTaMy JisUTBHOCTI 32 piK, 1o 3akinuuBcs 31 rpyaas 2020 poky. ToBaprcTBO OTpUMaio MpUOYTOK y
po3Mipi 246 Tuc. TpH.
Cranom Ha 31.12.2020 poky B cTaryTHUiA Kamitan ToBapucTBa cOpMOBAHO aje HE OIUIAYEHO Y MOBHOMY
obcs3i.
23. IloniTnka ynpaBJ/IiHHS PU3MKAMH.

KepiBauureo ToBapucTBa Bu3Hae, 110 AisyIbHICTE ToBapuCTBa OB’ s3aHa 3 PU3UKAMU 1 BapTicTh (piHaHCOBUX
aKTHBIB y HECTAaOUIbHOMY PMHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHUTHUCH YHACHIJOK BIUIUBY CYO €KTHBHHX
YHHHUKIB Ta 00 €KTMBHMUX YMHHUKIB, BIPOTiAHICTb 1 HampsSMOK BIUIMBY SIKUX 3a3JaJierilb TOYHO IepeadadnuTH
HEMOXJIHBO. [0 TaKMX pU3WKIB BiIHECEHO KPEAUTHUH PU3HK, PUHKOBUH PU3WK Ta PHU3UK JIKBiTHOCTI. PuHKOBHI
PHU3UK BKIIIOYAE BalIOTHUH PHU3HK, BIJCOTKOBHM PH3WK Ta IHINMHA LIHOBUH pU3WK. YIPaBIiHHS PH3UKAMHU
KepiBHULTBOM ToOBapuCTBa 3iHCHIOETHCS Ha OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PH3HKY, KUIBKICHOT OIIIHKH
HOro MOJKJIMBOT'O BIUIMBY Ha BapTICTh YMCTUX aKTUBIB Ta 32aCTOCYBAHHS IHCTPYMEHTAPIIO 1010 HOT'O TOM IKIIIECHHSI.

- Kpeoummnuii puzux — mOTOYHMIA Y4 MaiiOyTHIM pU3MK 30MTKIB, 1110 BAHUKAIOTH B PE3yJbTaTi HEraTUBHUX 3MiH
¢inancoBoro crany ToBapucTBa, 10 BAHUKAIOTH B PE3yJIbTaTi HECIIPOMOXKHOCT1 Oy/1b-51K0OT 0COOH, IO € CTOPOHOIO
3a 70roBopoM 3 ToBapHCTBOM, BUKOHATH YMOBH TakOro JIOTOBOPY, B TOMY YHCII PU3HMK HEJOOPOCOBICHOCTI
KOHTPAreHTa, MIo MOJISTae€ B HECTIPOMOXKHOCT1 KOHTpareHTa (Oop>KHUKA 4H Oy/Ib-sSKOro /1e0iTopa) BUKOHATH B3SITi
Ha ceOe 3000B’s13aHHSI 3a 0Yy/Ib-SIKOK YOOI,

[Tix yac oliHIOBaHHS KPETUTHUN PH3UK PO3ALIAETHCS HaA 1HAWBITyaIbHUH Ta MOPTPETbHUNA KPSAUTHHIA PU3HK.

KpenutHuii pu3uk mpuTaMaHHUA TakuM (iHAHCOBUM IHCTPYMEHTaM, SK IMOTOYHI Ta JIEMO3UTHI PaxyHKU B
OaHkax, oOirailii Ta 7e6iTopchKka 3a00pProBaHICTb.

OCHOBHHMM METOIOM OI[IHKH KPETUTHUX PU3HKIB KEPIBHUIITBOM TOBapHCTBa € OIiHKa KPEIUTOCTIPOMOMXKHOCTI
KOHTPAreHTIB, JIJISl 9Y0T'0 BUKOPUCTOBYIOTHCS KPEJIUTHI pEUTUHTH Ta OyJb-siKa 1HIIA OoCTyIHA iH(opMailis moao ix
CIIPOMOYKHOCT1 BHKOHYBaTH OOproBi 3000B’si3aHHs. TOBapHUCTBO BHKOPHUCTOBYE HACTYIHI METOAW YIPABIIHHS
KPEIUTHUMU PU3HKAMH:

. JIMITH 110710 GOPrOBUX 3000B’s13aHb 3a KilacaMH (iHAHCOBUX IHCTPYMEHTIB;

. JIMITH 110/10 OOProBUX 3000B’s13aHb IEpe] OMHUM KOHTpAreHToM (abo acolliliOBaHO IPYIIOK0);

. JIMITH TI0/I0 BKJIAJICHb Y ()iIHAHCOBI IHCTPYMEHTH B pO3pi3i KpeIUTHHUX pelTHHTIB 32 HaiioHa pHOO
PEUTHUHTOBOIO IIKAJIOH0;

. JIIMITH IIOJO0 PO3MIMIEHHS NEMO3UTIB y OaHKax 3 PI3HUMH PEHTHHTAMH Ta BHUMAAKH IeONTy Ta

HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAaHHIX 11’ SITH POKIB.

- Punxosuil pusux — MOTOYHUN 4 MalOyTHIM PU3UK 30MTKIB, KU BUHUKAE B PE3yJbTaTi HECHIPHUITIUBUX
3MiH y I[iHaX Y4 PUHKOBOI BapTOCTI IIHHUX MarepiB a00 iHIMX (HIHAHCOBHX IHCTPYMEHTIB, BKIIOYAIOUYH 3MIHHICT
TIPOIIEHTHUX CTaBOK. [Ipu BUSABICHHI Ta YIPaBIIHHS PUHKOBUM PH3UKOM 3IIHCHIOETHCS ITTOTOBKA JOCTOBIPHHUX
TaHUX 1 ePEeKTUBHUX METOIMK, TAaKHWX, K pPO3PaxyHOK pu3ukoBoi BapTocTi (VaR), crpec-TecTyBaHHS IS OIIHKH
XapakTepy Ta BapTOCTI PUHKOBUX TO3WIIN 1 JJIS OWIHKH PIiBHS PUHKOBOTO PU3HKY. TakoX 3aCTOCOBYETHCS OeK-
TECTYBaHHS /IS TIOPIBHAHHS 3 (aKTHYHUME Pe3yNbTaTaMH OI[IHOK 1 MPHUIYIIeHb, 3pOOJIEHUX 3 BHKOPHCTAHHSIM
JaHUX 1 METOAWK, 3a3HAYCHUX HIDKYE,

PuHKOBUMI pH3UK OXOIUTIOE TPH THITA PU3UKY: IHIINH [IIHOBUH PU3HK, BAIIFOTHUI PU3HK Ta BIACOTKOBHH PHU3HK.
PuHKOBUIT pU3UK BUHHUKAE Y 3B’SI3Ky 3 PU3UKAMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHSAMH IIiH, BIICOTKOBUX CTaBOK Ta
BaIFOTHUX KypciB. TOBapuMCTBO HapaXaTUMEThCSI HA PUHKOBI PHU3UKMA Yy 3B 53Ky 3 IHBECTHHISAMH (DIHAHCOBI
IHCTpYMEHTH.

- [Hwuil yinosutl puzux — 1ie PU3UK TOTO, IO CIpaBeIBa BapTicTh ab0 MalOyTHI TpOIIOBI TMOTOKH Bil
(hiHAaHCOBOTO 1HCTPYMEHTA KOMMBATUMYTHCS BHACTIIOK 3MiH PUHKOBHX IiH (OKPIM THX, III0 BUHUKAIOTh YHACIIIOK
BIICOTKOBOTO PH3WKY YH BAIIOTHOTO PHU3WKY), HE3AJEKHO BiJ] TOro, YW CIPHUYMHEHI BOHW YHMHHHUKAMH,
XapaKTepHUMH I OKpeMOoro (iHaHCOBOTO IHCTpYMeHTa abo HOTo eMiTeHTa, Y YHHHUKAaMH, 110 BIUTHBAIOTh Ha BC1
moniOHi GiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 3/IiHCHIOIOTHCS Olepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIHKH I[IHOBOTO PU3HKY € aHAJI3 YyTIUBOCTI.

- pusuK JiK6IOHocmi — 1€ TIOTOYHWHA YW MaiOyTHI pHU3WK 30MTKIB, SKWH BHHUKA€E B PE3YNbTaTi
HECIPOMOKHOCTI BUKOHATH TOBapuCTBOM CBOIX 3000B’s13aHb, BKIIIOUAIOUH 110320aIaHCOBI, IPH HACTaHHI CTPOKY X
ToramieHHs, 0e3 HEeNmpUITyCTUMUX 30WTKIB. PHM3WK NKBIMHOCTI BHHHMKAaEe B pe3yibTaTi He3maTHocTi ToBapucTBa
YIOpaBIATH HE3aINIAaHOBAaHUMHU BUTpAaTaMy, 3MiHAMH y jKepenax (iHaHCYBaHHS. 3 METOI0 YHPABIIHHSA PH3HKOM
JIKBITHOCTI BCTAHOBIJIIOETHCS MEXaHI3M OOMEXEHHs pPH3HKY HEBHKOHAHHS TOBapHCTBOM BIAcHHX 3000B’S3aHb Y
ICHYI0U1 CTPOKH, a TAKOXX OOMEKEHHS PO3Mipy MOXKIIMBHX BTPAT, ITOB’sI3aHUX 3 HEOOX1HICTIO TEPMIHOBOI peaizarii
AKTUBIB Y 3B’S3KY 3 MOPYIIEHHSM Y3TOJLKEHOCT] CTPOKIB TIOTAIlIeHHS aKTHUBIB Ta MACHBIB.

Pu3uk nikBiZHOCTI — pU3UK TOTO, 110 TOBapuCTBO MaTUMe TPYAHOILL IPY BUKOHAHHI 3000B’s13aHb, 10B’I3aHUX
13 piHaHCOBUMHU 3000B’ A3aHHSIMH, 1110 TOTAIIAIOTHCS IUISTXOM IIOCTABKU IPOLIOBUX KOLITIB 200 iHIIOr0 ()iHaHCOBOT'O
aKTHBY.

ToBapucTBO 3IiMCHIOE KOHTPOJb JIKBIJHOCTI LUIIXOM IUIaHYBaHHA MOTOYHOI JikBigHOCTi. ToBapucTBO
aHaJi3ye TEpMiHM IUIATEXKiB, sSIKi MOB'A3aHI 3 1e0ITOPCHKOIO 3a00ProBaHICTIO Ta IHIIMMHU (PIHAHCOBUMH aKTHBaMH,
3000B’13aHHSMH, @ TAKOX POrHO3HI MOTOKH I'POLIOBUX KOILITIB BiJl OonepaniiHol AisiIbHOCTI.
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Baniomnuii pusux — ue pU3MK TOro, WO CIpaBelJWBa BapTicTh a00 MalOyTHI TPOIIOBI IMOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaTIOTHHX KYpCiB.

Banrotni pusuku ToBapucTBa HE BUHUKAIOTH y 3B 513Ky 3 HEBOJNOAIHHSAM (piHAHCOBHUMH iHCTPYMEHTAMH,
HOMIHOBaHWMH B iHO3E€MHIl BaJIOTI.

Biocomxosuti pusux — 1ie pU3MK TOrO, L0 CIpaBeJIMBa BapTicTh a00 MaiOyTHI I'pOMIOBI MOTOKU BiA
(iHAaHCOBOTO 1HCTPYMEHTa KOIMBATHUMYTHCS BHACHIZOK 3MiH DPHUHKOBHX BiJICOTKOBHUX CTaBOK. KepiBHHIITBO
ToBapucTBa ycBiIOMITIOE, IO BiICOTKOB1 CTaBKM MOXKYTh 3MiHIOBaTHCH 1 1€ BINIMBaTUME Ha A0XoAu ToBapucraa.

24. YnpaBJiHHS KamiTAJIOM.

ToBapucTBO 31iIHCHIOE YITPABIIHHS KaIliTaJIOM 3 METOIO JOCATHEHHSI HACTYITHUX IIUJIeH:

- 30eperT CIpoMOXHICTh ToOBapuUCTBa NPOMOBXKYBAaTH CBOK JISUIBHICT TakK, 1100 BOHO 1 Hajgami
3a0e3medyBasio J0Xi il ydacHUKIB TOBapHCTBa Ta BUILJIATH 1HIIUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3MeUNTH HAJICKHUHA MPUOYTOK YYaCHUKAM TOBAapUCTBA 3aBISKH BCTAHOBICHHIO I[IH Ha TIOCIYTH
ToBapucTBa, 10 BiAMOBIAAIOTH PIBHIO PU3HKY.

Kepiauureo ToBapucTBa 3/iliCHIOE OINIA[ CTPYKTYpH Kamitady Ha mopiuHii ocHoBi. [lpu mpomy
KEPIBHUIITBO aHAJII3y€e BapTICTh KaIliTaly Ta MPUTAMaHHI HOTO CKJIaIOBUM pU3MKH. Ha OCHOBI OTpHMMaHNX BUCHOBKIB
ToBapHCTBO 3JIIIICHIOE PETYIIOBaHHS KalliTally HMUISXOM 3aydeHHs JOJaTKOBOro Kamitany abo QinaHCyBaHHSA, a
TaKOX BUILIATH IUBIJICH/IIB Ta MOrallIeHHs ICHYIOUHX TTO3HUK.

25. Monii micas naTu 6amancy.
[Micns pmatu Oamancy B TOB «KAP IHBECT VKPATHA» He BiOyBajocs TOiM, sIKI BHMAararTh

KOpUTYBaHHS TicIIsl 3aKiHUEHHS 3BITHOTO Tepiony, BusHaueHnXx MCBO 10 «[Tonii micis 3BITHOTO Mepiogy».

Hupexrop Mopos 10.B.
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